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Q&A from 2022 Annual General Shareholder’'s Meeting
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Question: The Debt to Equity (D/E) ratio announced by the Company is 0.33 time, while the published D/E ratio
in the Stock Exchange of Thailand website is 0.89, please explain the difference.
Answer: The D/E ratio of 0.33 time, reported by the Company, was computed from Interest-bearing debt while

the figure reported by the Stock Exchange of Thailand website was computed from Total liabilities, including

provision for decommissioning liabilities.
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Question : Would PTTEP consider exploring business beyond E&P which has EBITDA margin at the same level
or higher than E&P business such as healthcare business and digital business?

Answer : PTTEP acknowledged and thank you shareholder for the suggestion and will consider as appropriate.
PTTEP currently has strategy for investment in business beyond E&P which are Al and Robotics Ventures
business, Gas/LNG to Power and Renewable Energy business, and in-house technology commercialization,
such as Carbon Capture Storage and Utilization (CCUS), hydrogen etc. PTTEP aims to have the net income

contribution from these new businesses around 20% of PTTEP’s total net income by the year 2030.
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Question : Would PTTEP look for an opportunity to expand an investment to exploit the current higher oil price?
Answer : PTTEP acknowledged and thank you shareholder for the suggestion and will consider as appropriate.
PTTEP is open to consider if there is M&A opportunity that fits with our strategy which are 1) focused gas assets
with low production costs; 2) projects in the late development or early production phase which can be quickly
monetized; 3) located in the geography that fits to our strategy such as Thailand, Malaysia, and the Middle
East; 4) the return on investment is acceptable according to our investment criteria.
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Question : If oil prices exceed 100 USD/BBL, how will it affect on the dividend payment?

Answer : PTTEP’s dividend policy is to pay not less than 30% of net income after tax, according to the net
income in financial statement.

In the event of high oil price, the company’s net income tends to be higher from higher liquid selling price,
aligned with global oil price. The gas price is linked with High Sulphur Fuel Oil but has lagged time adjustment

approximately 6-12 months.
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Question : Refer to PTTEP acquisition of additional stake for project in Myanmar from foreign company, e.g.
TotalEnergise, is the transaction a newly acquired stake or from existing investment being a current partner?
How the company views this investment since other foreign companies are withdrawing from Myanmar?
What source of fund does PTTEP use for being an operator or partner in the project?
Answer : In case of Yadana Project, TotalEnergies has decided to withdraw its investment, thus this is not a
sales transaction and there will be no financial compensation to TotalEnergies. Its interest in Yadana project
will be allocated pro-rata to the remaining partners.
With the increase in working interest and becoming operator of Yadana project, PTTEP is aware of the
geopolitical risk. However, gas imported from Myanmar plays important part for gas supply and energy security
of Thailand, PTTEP has to consider all factors and directions of relevant parties in its decision making process,
such as direction from PTT, Ministry of Foreign Affair, and the relationship between Thailand and Myanmar.
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Question : The increase in working interest in Yadana project would increase PTTEP sales volume in 2022 by

how much?



Answer : Sales volume from Yadana project, for the additional working interest portion, will add to PTTEP sales

volume around 1,400 barrels of oil equivalent per day (BOED) in 2022,
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Question : Can PwC be auditors of Association of South East AsianNations #7 8 ASEAN according to ASEAN
MRA or AEC?

Answer : PwC Thailand has resources who hold Asean CPA. However, to audit financial statements of listed
companies in Thailand, auditors need to pass Thailand CPA and get approval from The Securities and
Exchange Commission, Thailand (SEC) and Stock Exchange of Thailand (SET). In addition, to audit PTTEP’s
financial statement, auditors must be qualified and approved by State Audit Office of the Kingdom of Thailand

(SAO).
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Question : Does PTTEP look for an opportunity in Bitcoin mining?

Answer : PTTEP currently does not have any plan on an investment in Bitcoin mining.
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Question : Is PTTEP able to establish Global Treasury Center to gain more efficiency in financial management?
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Answer : PTTEP has already established Treasury Center in Thailand for the purpose of financial management

and inter-company loans of all subsidiaries within PTTEP group.
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Suggestion : Suggest PTTEP’s Chairman, Chairman of the Audit Committee and CEO to participate in 10-day
IMD course in Switzerland.

Answer: PTTEP will take the issue for further consideration. Anyway, PTTEP’s Chairman, Chairman of the Audit
Committee, PTTEP Board of Directors, and CEO are all well-equipped with knowledge and experiences and

they have appropriate trainings in various areas as well as attend the international conferences.




