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Greetings shareholders, investors and readers,

The Company continuously places our great emphasize on
the business expansion and one of our recent achievement
was that PTTEP together with PTT acquired 10% stake in
Petronas’ MLNG Train 9 Project, a LNG Liquefaction plant
in Malaysia with current production capacity of 3.6 million
tons perannum. This investment reinforces our LNG Value
Chain strategy to serve rising domestic energy demand
as well as to support future petroleum investments in
Malaysia, which is one of our strategic areas.

During Q2/2017, crude oil prices were pressured from
additional supply from the US production and resumption
of production from Libya and Nigeria resulting in weaker
PTTEP’s liquid selling price. Nonetheless, our average
selling price remained at 38 USD per Barrels of Oil
Equivalent, a similar level as the previous quarter, driven
by an upward trend of gas selling price adjustment. We
also saw a slight decrease in sales volume due to planned
maintenance shutdown of the Bongkot Project, the
disruption of the S1 Project on the land reform areas and
declined sales volume of the PTTEP Australasia Project
from cyclone disruption, which consequently softened
sales revenue. However, from our cost management effort,
the Company reported net income of 220 MMUSD with a
solid financial position with 4.2 billion USD cash on hand
and 69% of EBITDA margin. With the aforementioned
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performance, the Company announced the interim
2l Corporate Governance

dividend payment of 1.50 THB per share, which will be . - _ -
NISNINURAIIANYNISNA

paid on 25 August 2017. >

For the remaining of 2017, we are closely monitoring oil o

price situation to ensure that the investment plan is well Performance
wads:noun1s

suited with the industry circumstances. The Company L

endeavors to uphold level of production volume and ac-

tively seek an opportunity to expand further investments o Update .

as well as prepare for the bidding of expiring concessions AOUAUKUNNENANY

both the Bongkot and the Erawan fields, which expect to O

see the progress of bidding process from the government i

within Q3/2017 to ensure that the bidding announcement Knowledge

will be occurred within Q1/2018. o ans:ung

Lastly, | am grateful to inform you that the Company

received “Bronze Stevie Award in category of Innovation Responsibility

in Community Relations” from The Asia-Pacific Stevie NINSSUIWOAIAL

Awards Program recognizing our two corporate social
responsibility projects, namely “Stimulation, Intervention,
Optimization of Services for Children (SIOLA) project”, to
maximize benefits for early childhood development and
healthcare in Indonesia and “Crab Hatchery Learning
Center project” in Songkhla province. This reflects our
commitment on sustainable value to business growth and
society development.

See you in the next issue of “Explorer’s Journal”

A Dos EG.?VL.
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Somporn Vongvuthipornchai
President and Chief Executive Officer
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PTTEP believes that the sustainable growth of an organization is also dependent
on the support and trust it receives from all stakeholders. Therefore, we give
priority to building an understanding of our business along with social and
environmental responsibility, as well as maintaining good long-term relationships
with our shareholders by continuously organizing activities that benefit them and

the society as a whole.

In addition, PTTEP took our
shareholders for a first-time
visit to Vidyasirimedhi Institute
of Science and Technology
(VISTEC) and Kamnoetvidya
Science Academy School
(KVIS) at Amphoe Wang Chan,
Rayong Province, on 30 June
2017. This activity aims to
create understanding of the
main objective of establishing KVIS and
VISTEC through collaboration between
PTTEPandPTT Group to our shareholders.
This leading science high school and
world-class research and educational
institute in science and technology
were founded with the missions to build
cutting-edge knowledge and innovation
toincrease the country’s competitiveness
to ensure sustainable development and
increase prosperity in Thailand. Our
group of 100 shareholders received a
warm welcome and useful information
from the governors, administrators and
staff of KVIS and VISTEC. Moreover,
we were honored to have Dr. Pailin
Chuchottaworn, Chairman of the Council

of VISTEC and the Board of Governors
of KVIS, and Dr. Thonchai Chewprecha,
Principal of KVIS, as the speakers. They
also led the entire 100 shareholders to
visit the venue and presented all research
facilities and teaching equipment as well
as research projects of KVIS and VISTEC
students to them.

Apart from receiving overwhelmingly
positive feedback from the shareholders,
organizing this activity also reflects our
determination to conduct business with
highawareness of socialandenvironmental
responsibility. Shareholders can be
confident and reassured that PTTEP
will continue to grow to provide energy

security and sustainable value for society
as a whole.
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Explorer’s Performance

Tulnsina 2 U 2560 Unn.dw. Dwarilsanssuou 220 &unoaans dso. Buanausosa:
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For the second quarter of 2017, PTTEP reported net income of USD 220 million,
37% decrease comparing to previous quarter with netincome of USD 349 million.
This was mainly due to reduction in sales revenue from softened in average
petroleum sales volume by 7%. Factors affecting company performance are sales
volume, average selling price and expense. Details of the financial performance
are as follow;
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304,108

BOED

Usuarunasvne Tulnsunda 2 U 2560 USumoanadsoua: 7 un
ogR 281,435 USIsaifvuINUIUAUsedU IdoIRsuAulnsua
fountinA 304,108 unSisaifouIUiduAUFedU Tnarana N
MsrgRgoUUISIMUILUVEIIASINISUING USUnuviothuau

soufinshgnwansonsolulAsINsiod 1 9NUsHIRUWUR 8.U.n.

Sales Volume for the second quarter of 2017 dropped by 7%,
to 281,435 Barrel of Oil Equivalent per day (BOED) compared
t0 304,108 BOED in previous quarter. This was mainly resulted
from the planned maintenance shutdown of producing assets
in Bongkot and declined in sales volume from the PTTEP
Australasia Project due to the cyclone disruption as well as
temporary suspension of S1 operation owing to the issue of the
areas of the Agricultural Land Reform.

Sales Volume (BOED) *(barrels of oil equivalent per day)

Liquids .

Gas [

Q2 2017
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Ufy, UnduRula:neuinnian 48.19 noaans ase. founsisa)

Average Sales Price remained at 38.08 USD per Barrel of Oil
Equivalent (BOE), slightly increased from the previous quarter.
Although the company’s crude oil and condensate selling price
decreased in accordance with the global crude oil price, gas
price improved as a result of the gas price adjustment in the
Myanmar projects. (Average gas price was 5.66 USD/MMBTU
whilst average crude oil and condensate prices was 48.19
USD/Barrel)



Financial Performance (Million USD)

MMUSD USD/BOE
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Total revenues for the second quarter reported at USD 1,032
million, lower compared to the previous quarter, which mainly
comprised of sales revenue of USD 975 million and other
revenues such as pipeline revenues, interestincomes and gains
on financial derivatives including gains on oil price hedging of
USD 57 million.

Total expenses for this quarter stated at USD 748 million, slightly
fell from the first quarter of 2017 at USD 754 million due to the
reduction in depreciation expenses from lower production
volumes, mainly inthe PTTEP Australasia project and the MTJDA
project. However, the Company’s tax expenses rose since the
THB appreciated against USD in the smaller scale compared to
the previous quarter.

Net profit for this quarter was USD 220 million, including
recurring net profit of USD 167 million and non-recurring gains of
USD 53 million, which mainly attributed to gains on deferred tax
from functional currency. This was resulted from the appreciation
of the Thai Baht relative to the US Dollar during the quarter. The
aforementioned performance enabled the Company to deliver
a strong EBITDA margin of 69%.




Financial Position (Million USD)

Total Assets Total Assets

Debt to Equity Debt to Equity

31 MAR 2017 30 JUN 2017

TudouveduuIIAAIFIUNWNISRU fu SUR 30 DNUIBU 2560
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dms1dounliausFiodouvauLifioRU azsio EBITDA ved Unn.au.
081 0.25 I lla: 0.98 IMAUEAU Budns1douNaagIENY
TFnsoUUTBUNENISUSHSRIUVEIUSBNA 0.5 IMiia: 1 Iimuanau

For the statement of financial position as of 30 June 2017, the
Company had total assets of USD 18,872 million while total liabilities
were reported at USD 7,213 million, of which USD 2,874 million was
an interest-bearing debt and total shareholders’ equity ended
at USD 11,659 million. PTTEP’s Debt/Equity ratio and
Debt/EBITDA ratio at the end of the quarter were
0.25x and 0.958, which continue to be
well within the Company’s policy of
maintaining the ratio under 0.5x
and 1.0x, respectively.
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Sarawak SK410B Project (Participation Interest 42.5%)
The Project is carrying out the 3D seismic activities.

2. Insunassoannin (Gndounnssounusoga: 80)
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Zawtika Project (Participation Interest 80%)

The Project has maintained its production as planned and is in the
process of drilling additional producing wells in Phase 1B and construct-
ing 4 production platforms in Phase 1C with the objective to support
the production plateau. Current gas sales volume was 327 MMSCFD
(approximately 52,058 BOED).

3. Tnsumsidouwns 18U 11 (@ndounissounusoua: 100)
[ASIN1S9¢S:HIWNISANUIIASIASIINISSUdNgIIa:US:IDUANgNIW
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Myanmar M11 Project (Participation Interest 100%)
The Project is in the process of assessing the fields’ resource potentials.

4. Insunasidouuns MD-7 (dndounissounusaua: 50)
[ASIN1S9¢S:HIWNISANBIIASIASIINISSEUdNgIIa:US:IDUANSNIW
voulKadinifiu

Myanmar MD-7 Project (Participation Interest 50%)
The Project is in the process of assessing the fields’ resource potentials.
- e - o . .

along with expansion investment opportunities towards areas of high
expertise and high potential with the aim to increase production,
petroleum reserves base and provide sustainable petroleum supply
to Thailand.

In line with the corporate strategy focusing on LNG value chain
investment opportunities, the company together with PTT recently
acquired 10% stakes of MLNG Train 9 project in Malaysia, which is
the LNG liquefaction plant of its current production capacity of 3.6
million ton per annum, from Petronas. This investment represents
a strong foothold into LNG business and other future investment
opportunities in Malaysia.

During the second quarter of 2017, the Company’s progress in key
projects is highlighted on this map.

5. Tnsunmisidouuns 18Ul 3 (Andounissounusosa: 75)
InsinslsiaSeaunisarsovnauilnoa:fouluu 2 Of 1a: 3 U a-0gs:niw
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IKauAnIfiu

Myanmar MOGE-3 Project (Participation Interest 75%)

The Project has completed the 2D and 3D seismic campaign in this
quarter and is currently assessing the project’s resources potential and
its prospects.

(@ndounnssounu Auliksoua: 50 flusoua: 100)

Tulnsuna 2 U 2560 DUSUArUNSWaRIoagegh 9,911 unsisasiodu Basn
nawUNsWaniantios ItiovniwiglslnauluidouIuBUIA-WAUNAL
Auun

PTTEP Australasia Project (Participation Interest 50%-100%)

The Project had average sales volume in the second quarter at 9,911 BPD

which was slightly softer than the production plans due to the cyclone
season in April and May 2017.

7. Insunisioadise 433 1o na: 416 U (Gndounnssounusoua: 35)
Tulnsiuna 2 U 2560 InsunistusunrunNIswaniaay 17,172 ulsisasodu

Algeria 433a & 416b Project (Participation Interest 35%)
Production volume for the second quarter of 2017 has averaged 17,172
BPD.




8. [nsunsiioadise gnad 1uas s1AB (Andounissounusoua: 24.5)
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Algeria Hassi Bir Rekaiz Project (Participation Interest 24.5%)

The project successfully finished a drilling campaign with satisfactory
crude oil and natural gas flow rates. Currently, the project’s development
plans, including development plan phase 1 at 10,000-13,000 BPD, are
being prepared for submission to the Algerian government within 2017.

9. Insunsluduin Tsgun oowsos naise du

(@ndounmssounusosa: 8.5)
TulnsunatiinsainslssuniseuuduUNMUNISUSHSIANISNIN:lalia:iniso
(Marine Concessions) 9In$gUNalUBUTNISYUSDEIIAD 1NSINNSOESHIW
NISINSEUNISIUNgNUEUBUDONIINUSIONUNISNDAS (Resettlement) Ine
ARSw=sUFITUNSTongogusUlATUTnsUE 3 TuvnusiRoonu Insinnsot)
S:h:)"mn'lsmsv'léfyry'ﬁvavw LNG s:a:moﬁutﬁa 11A:N1SI9SVEYYIINU
AlusUiuu Project Finance AudnUunnsRuioatuauunisanauioanu
Vugnring (Final Investment Decision)

Mozambique Rovuma Offshore Area 1 Project
(Participation Interest 8.5%)

During the second quarter of 2017, the project made progress in the
receiving official approval on the marine concessions from the government
of Mozambique. Moreover, the resettlement plan is now in the preparation
phase which is scheduled to start by the third quarter of 2017. The project
is currently in the process of finalizing the LNG off-take agreements, and
negotiating for project finance with financial institutions to support the Final
Investment Decision (FID) of the project.

i n

10. Insun1suISeun 9084 IIBURA (FndounissouNUSaga: 100)
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Mariana Oil Sands Project (Participation Interest 100%)

The Project submitted the development proposal for Thornbury Phase 1
to the government of Alberta in May 2015 with expectation to receive the
approval within the third quarter of 2017. Pre-FEED study of this project
has completed in this quarter and the project is currently under the pro-
cess of contemplating development plan with focus on cost reduction
and risk mitigation.

11. Tasunasuasasulliod 19w 1 (Gndounissounusogas 25)
Insunnsoglus:rdnunisus:uoawavayanaulkod:ifiouluu 3 DR IWoRnu
la:zUsziouAnanwulnsiagu

Barreirinhas AP1 Project (Participation Interest 25%)
The Projectis currently studying the petroleum potential for further prepa-
ration of the development plan.
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Improving the quality of life of people
is another mission that PTTEP has
undertakento deliver long term sustainable
growth and benefits for the communities
and the host countries where we operate.

Indonesia is one of the countries in which
PTTEP has petroleum exploration and
production activities. Around half of the
population in Indonesia has an average
monthly income of 28 US dollars or 900
Thai baht, which can lead to various health
problems and illnesses due to poor diets.

In 2014 we started a Free Health Care
Service project. A “Free Clinic” for
underprivileged local residents to help
those without access to public healthcare.
The project is run in cooperation with
Dompet Dhuafa (DD), a non-profit
foundation working on basic public
healthcare. The Free Clinic has been set

up in Rorotan Village in the North of the
city, aslumarea. Itis adensely populated
area, but has the fewest healthcare
facilities when compared to other districts
in the city.

PTTEP set a five-year target between
2014-2018 to treat a total of 100,000
patients. The mission of the Free Clinic
is to offer basic examinations and to
promote knowledge of healthy living
and iliness prevention. With its aim to
encourage people to take care of their
own health, the project trains volunteers
to share healthcare knowledge among
locals. Moreover, PTTEP staff also serve
as healthcare volunteers who go out and
visit remote communities. Even though
the clinic has a permanent building, the
team still dispatches mobile clinics to
serve people in other remote areas.

Presently about 60-100 people visit the
clinic every day, and the total number
of patients has reached over 120,000
exceeding the initial target. The Free
Clinic project has been recognised for the
benefits it is bringing to the communities
it serves. Most recently it received the
Platinum Award in Best Community
Program in the 9" Annual Global CSR
Summit and Awards and the Global Good
Governance Awards 2017, an award that
lifted the spirits and devotion of the team
members.

In the end the success of this project
will be that it continues to develop and
meet the needs of the local communities
it serves, leave lasting benefits and
become a model for other communities
in Indonesia.
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The information in this presentation has been prepared by PTT Exploration and Production
Public Company Limited and its subsidiaries (the “Group”) for use in presentations by the Group
and does not constitute a recommendation regarding the securities of the Group.

Neither the Group nor any of its affiliates, advisors or representatives shall have any responsibility
or liability whatsoever (for negligence or otherwise) for any loss howsoever arising from any use
of this presentation or its contents or otherwise arising in connection with this presentation.
The information set out herein may be subject to updating, completion, revision, verification and
amendment and such information may change materially. No representation or warranty,
express or implied, is made as to, and no reliance should be placed on, the fairness, accuracy,
completeness or correctness of the information, or opinions contained herein. The information
contained herein does not constitute or form part of any legal, taxation, or investment consultation
or advice.

Moreover, the information communicated in this presentation contains certain statements that
reflect the Group’s beliefs, plans and expectations about the future and are or may be forward
looking. These forward-looking statements are based on management’s current expectations
or beliefs as well as a number of assumptions about the Group’s operations and beyond the
Group’s control, and by their nature forward looking statements involve risk and uncertainty
because they relate to events and depend on circumstances that will occur in the future.

This presentation is confidential and must not be copied, reproduced, distributed or passed
(in whole or in part) to any other person at any time without prior written consent from the Group
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Tel: 0 2537 4000

IR@pttep.com

www.pttep.com





