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Greetings shareholders, investors and readers,

Welcome to the first issue of “Explorer’s Journal”
for the year 2017, The year 2016 was another
challenging year for PTTTEP to adjust its
operations and strategy in order to cope with
the high volatility in global crude oil price, which
bottomed out at USD 23 per barrel in the first
quarter of 2016. The effective execution of our
plan enabled the Company to generate a net
profit of USD 372 million, mainly driven by our
effort in cost management and operational
efficiency improvement through “SPEND
SMART to Business Sustainability” campaign
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as well as optimization on of the Company’s capital and financial
structure. With all the aforementioned efforts, the Company has
remained financially strong with USD 4 billion cash on hand and 71%
EBITDA Margin, which is well-positioned for future growth.

As a reflection of the operational excellence along with a good
corporate governance and business ethics, the Company was
rated “Excellent” on Corporate Governance assessmentin 2016 from
The Thai Institution of Directors Association. The Company also
received the Distinguished Award in the category of Financial
Management Excellence from Thailand Corporate Excellence
Awards 2016, organized by Thailand Management Association in
corporation with Sasin Graduate Institute of Business Administration
of Chulalongkorn University. Another key achievement is the Asset
Platinum Corporate Awards, which recognized PTTEP’s excellence
for 6 business aspects for 8 consecutive years including Financial
Performance, Operations, Corporate Governance, Investor Relations,
Social responsibilities and Environmental responsibilities. | trust these
accomplishments truly represent the Company’s and all employees’
commitment to continuously improve their efficiency to enhance
our competitiveness for sustainable growth.

Lastly, I am delightful to inform you that the Company will

have the 2017 Annual General Shareholders’ Meeting on 29

March 2017. The Company will propose dividend payment
for2016 at 3.25 Baht per share. The Company has made the
interim dividend payment of 0.75 Baht per share and expects
to pay the remaining 2.50 Baht per share on 10 April 2017
after obtaining approval from the 2017 Annual General
Shareholders’ Meeting.

See you in the next issue of “Explorer’s Journal”
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Somporn Vongvuthipornchai
President and Chief Executive Officer
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How to prepare yourself
before the AGM?

nsuUs=guanUnyyiioAuUs:=91U (Annual General Meeting of
Shareholders : AGM) iuiofignAryRLiEerUBIITURNVeIUSEN9:TATS
ansuNMSBNNU IAAYVOARIAU MEDSOUUSHNSAINISKHIUNNSON
iFovavAsiuuluRUs:sugunand ieUnUeaUs:TosUnavedustnia:
vounulavlugnuzIvasiuasnu Unn.dw. aduiasuiaaduauuli
WiioRunnriusounsUs=suandnyufiouveuusanivieldans
s iU lnonaon Ineludld Uan.aw. Anundanisus:su
awirytiioAuus=91U 2560 Tusuwshi 29 TunAu 2560 1921 14.00 U.
fu KoyunananmouldusuIBuInes Su 5 AugnisABunsa
anw$0 (Eawansn) Unn.aw. Iidaionansioyasinug Aingavou
TAufioRuNTorRnuTolaNaINSUUAOUWSOUE0IHTOUNSOU
Us=susogiido Tualuldevenanofivans:veyamnie Rinuaveu
WiolKGteAUTMInSaUAUWSoUdrSUNSUSsULtoRU At

The Annual General Meeting of Shareholders (AGM) provides the
opportunity for shareholders in raising questions, giving opinions
or exercising their rights through voting in the Meeting in order
to safeguard benefits of both the Company and shareholders
as equity owners. PTTEP has continuously encouraged the
shareholders to attend the AGM to exercise their rights. This
year, PTTEP’s Annual General Meeting of Shareholders will
be held on Wednesday, March 29", 2017, at 2.00 p.m. at
the Bangkok Convention Center, 5" Floor, Central Plaza
Ladprao. PTTEP has tendered all supporting information to all
shareholders in advance in order to provide a proper window
for shareholders to study and prepare any necessary actions.



« TunsrliRgtioAuluanursnuasouUs=guldidosnuIoy RS
We1stuIueudun: (Proxy) THuanaduiduginuluigans
asnznuuIosSnuansvaunuIed InayfioRuanunsnuauAUN:TA
unnalnuAnantuURIRUIIMUNEL SOUTINSSUNNSAAs:
vou Unn.aw. musieden Unn.aw. Taisuaomtintuntivdorsry
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« In case shareholders cannot attend the AGM, they should

exercise their rights by appointing any persons to be
their proxies as they wish. Shareholders can also appoint
the Independent Director of the Company whose name list
and details are attached to the Notice of the AGM to be their
proxies. Allocation of shares to several Proxies to vote in the
shareholders’ meeting is not allowed.

« Anuvoyanisus:guaountinennivderdryus:su Unn.duw.
Unidueveyaus:nouveus:I0uUas:NsUs=uU wSounInIRU
VOUANU:NSSUNISUSUN az1ondasus:=nauvauiifa:s:108uans:
iWoiduveyalunisUszneunisAnauleoonidovadaziuu
Tuouring a:ioimSouAn U nSUBNNWTURUSyUMND
Voauds Mull AOSKANIABINSIARINOWIRUKSOAVANUATY
INvoTuNUS:IT8UNS:=NSUS:3UKS0 Unn.a. o linsUs:uu
I0ulUoaginuns:guiia:dus:ansniw

e Carefully study the information provided by the Company,

i.e., Notice of the AGM and details for each agenda item,
including the Board’s recommendations, and supporting
documents for each agenda item and other relevant
documents to be able to properly decide voting and prepare
questions and inquiries to ask the Board of Directors in the
Meeting. Shareholders should avoid raising question that is
irrelevant to the agenda item or the Company to ensure the
effective Meeting.



« AnunninfurinineoveununisUs:guna:dnINSoUIoNaTs
pie AezdoutlUldnanssaidntinnasn:iGeulusuls:su
TRgnéiednazAsuriou Wonowa:noNsonISalunisaun:Iieu
soufuAnuIFUNNISIAUNIA:IEoI9aNTUNSIAUNIUNEY
anunUs=u oanusninsouUssulamurinnunioan [ng
Unn.aw. 9:5uidnsuadn:1DounisinsoudsutitiouAdis
Us=u1eu 10.30 u. 10usuld

Unn.aw. nduduegdusngiiofunnniue:snunna:ldans
vounuioy Ineinsounisus:yuandnytiiioriu AidunalndlAry
Tumsriugiaionisgios Nl KngitieRurinulndvonu:tarso
AaUN1ISdoUNIUTaNaV19a1SFANe VoI Unn.dw. 81snAnso
Tnonsaldn corporatesecretary@pttep.com KHSoNINADINIS
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¢ Study the rules and regulations relevant to the AGM and
prepare needed documents as evidence for shareholder
identification to participate in the Meeting. Those
documents must be presented in an accurate and complete
manner to ease the process of registration. Moreover,
shareholders should study the map and make sure to spare
enough time for travelling to the venue of the meeting. In this
year, PTTEP will open for registration at 10.30 a.m. onwards.

PTTEP anticipates that all shareholders will protect and
exercise their rights at the AGM, which is an important
mechanism for ensuring good corporate governance. In
addition, should you have any suggestion or inquiry regarding
information about PTTEP or energy facts, you can contact
us at corporatesecretary@ pttep.com or EPfactadmin@ pttep.
com, respectively.
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Explorer’s Performance

dmsSul 2559 Unn.dw. Drinlsanssuou 372 dunoaans dse. IWUVULINNGD
Sova: 100 IjoIUsuuIRigunul 2558 AVIANUANSIILOU 854 dUnoaans ase.
Inunanitiosoniutl 2558 TNssuSwavIANUINNISAoUANAUNSWEIUDU 1,385
dnunoaans ase. s1wa:iBunwanisatuIUIdund

In the year 2016, PTTEP’s net income was USD 372 million, an increase of more
than 100% from previous year which reported net loss of USD 854 million, mainly
driven by the recognition of impairment loss on asset of USD 1,385 million. The
details are as follows;
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322,167

BOED

Usunrunnsvae vadt 2559 ogi 319,521 Undisaifuuirntindumu
Fiodu UsusoanauUs:uncusos 1 910U 2558 A 322,167 UnSisa
IRguintihiuRusasu TnsdountislduwauiaINnIsv1uusen
PTTEP Oman Company Limited (PTTEP OM) ﬁﬁomsa\]r]u
Sova: 100 Tulrsunislouu 44 TugounduUnay

Sales Volume for the year 2016 was 319,521 BOED,
representing 1% reduction from previous year of 322,167 BOED,
partly due to the divestment of PTTEP Oman Company Limited
(PTTEP OM) who hold 100% interest in the Oman44 Project, in
the second half of the year.

Sales Volume (BOED) *(barrels of oil equivalent per day)
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319,521

BOED

sIAVIEWARATUA USURoanalunogn 85.91 noaans aso.
sounsisalfuuInUIIURU néoanavls:unrusosa: 21 IHoIRUU
AUSIANNEWARANUFIDASVEIU 2558 A 45.29 noaans aso.
sounsisaifisuIiihJuRu donndaunuiFAnIsIAMUNTUIURaNA
[an (s1ABESSSUBIA 5.60 noaans dse. fodulny, iunau
llazAdUIAUIAN 41.17 noaans &so. founsIsa)

Average Sales Price decreased to USD 35.91 per BOE or
accounted for 21% reduction comparing with 2015 average
selling price of USD 45.29 per BOE, which was in correlation
to the global crude oil price. (Average gas price was 5.60 USD/
MMBTU whilst average crude and condensate prices was 41.17
USD/Barrel)



Financial Performance (Million USD)
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Total Revenues EBITDA
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sn6ld U 2559 shelisouUsumoanasunogh 4,339 dunoaans
aso. Tuvru:nu 2558 Us1lAsoUNIaU 5,614 dunoaans aso.
1UuIdusNglFINNISVIY 4,190 dumoaans aso. la:sngladu
149 d1unoaans daso. 91N S19lRINNISUSNISNOVUEITNG
poNITuSUIIa:NIsINansianiUaguRUnSIA1IUS:INA

$19918 drSUU 2559 a8 3,711 duneaans ase. Usugioanad
nanSova: 38 INaIRuUAUT 2558 BaidunoudSeennsaitiu
nsandunuia:wuUs=ansnwlunisaiiunuegusoltiosn
ulgung SPEND SMART to Business Sustainability

flsans dmsSul 2559 Fuou 372 nunoaans aso. Iuidumls
NNISANITUINUALUNR 466 a1Uunoaans dso. 1a:viAnuIn
s1ensAILENSFITUWUUNR (Non-Recurring) 94 dhunoaans
dso. Badoulrngiduwavinnuannnisus:AunoUIFsssIAGITU
(Oil Price Hedging) InglAsouwavinnuainnisus:iduyan
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drynynd AvIndonadliunsurinkum Saluns:NURENS:IARUER SOUNY
NSSUSVINNUNNNNSHDUANEUNSWETNUOU 47 aunoaans dso.
mnlpsimsiomnuiiaiasINIsuINUN §1o 1tiosenmsusuiiuuns
wananalmUANENWI99UUVUIMAILENAINETD Mul USBNguAy
Snunaniu:NwNsuRIiuINSIInuD EBITDA Margin Sova: 71

Total revenues for the year 2016 reported at USD 4,339 million
which reduced from those of 2015 of USD 5,614 million. Total
revenues mainly consisted of sales revenue amounting to USD
4,190 million and the remaining USD 149 million from other
revenues, such as pipeline revenues, interestincomes and gains
on foreign exchange.

Total expenses for the year 2016 were USD 3,711 million, a
decrease of 38% from previous year, mainly due to the successful
cost management and operational efficiency improvement effort
through SPEND SMART to Business Sustainability campaign.

Net profit for the year 2016 stood at USD 372 million including
recurring net income of USD 466 million and non-recurring loss
of USD 94 million. Majority of non-recurring loss came from
loss on oil price hedging, which partly comprised the mark-to-
market loss of outstanding hedging positions that has no impact
to the cash flow and the impairment loss on asset of USD 47
million from the Yetagun and Natuna Sea A Projects as a result of
the change in production profile reflecting their current capacity.
Lastly, the Company could maintain healthy financial position
with EBITDA Margin of 71%.




Financial Position (Million USD)

Total Assets Total Assets

Debt to Equity

Debt to Equity

31 DEC 2015 31 DEC 2016

TUoUVEIIUIIAAITIUNNISRU (U SUR 31 SUOAU 2559 USEN
JaunsweinfionsedogiyaAnsounuau 18,891 aunoaans ase.
Inoiduntiaudiuou 7,505 duneaans d@so.  llia=douvedtiioru
J1uou 11,386 dunoaans dse. Ml dnsdountiausiodou
vouyjfioru iassio EBITDA vou Unn.duw. ogi 0.25 I 1a- 0.94
INMuanu Ingdmnsadourunanogiagnielsinsouulouny ,
NNSUSKISRIUVOUUSENA 0.5 Iiniia: 1 Immnuanau

As of 31 December 2016, the Company had total assets of USD
18,891 million, of which liabilities accounted for USD 7,505
million, and the remaining USD 11,386 million was the
shareholders’ equity. PTTEP’s Debt/Equity ratio
and Debt/EBITDA ratio at the end of the year
were 0.25 and 0.94, which continue
to be well within the Company’s
policy of maintaining the
ratios under 0.5 and
1.0, respectively.
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dmSul 2559 USBNIATNSUSNSNSaunUARENAY o

« MsUSunisusisnisadnuilulounu Ingnsvngussn PTTEP Oman
Company Limited (PTTEP OM) &ufiodndounisadnululnsins
Tounu 44 AfNSWARLIUNU 98WIsAinIU UAN.duw. S9AI0AN
Lauulunsiiaasmlenianisadnululounusiol Inelsidnisadunu
UuRNA9UITATSOUAUUSENTUIRgvaIUSENNIUIKIB ATouU
WiouadrlonianisadnuluwuRRTAoUAUTSOUAU

. NSUSHIsAoWIFEBvaulnsINISIDuULS MD-7 TnunisAnidont
Total E&P Myanmar N10UiSounu $uuen-308ns=918A9 I
1o gaidunsasayarwulinlasiNsanFog

« n1sAuansiundagdnsor Tann ndavdnsovvodlasinisioa 28/48
Tulng IJavdnsovidouuns MD-8 IJavdnsoalnsinisdulndiGs
laigy IJavdsovlnsanisluduin Isgun voubasiazidavdnsor
lAsunsiAug lea 11 19, 1va 11 U 1a:z1oa 12

Tudouvasnoiurinontinvedlasanisdus AdAcyidusvd

1. Insun1ss1s1dnioain 410 U (@ndounnssounusosa: 42.5)
Usunlsagunuiudnyryiisduwawanibosun 21 nsniAu 2559 1a:Insanns
ogS:=rININSHUNSIWOFAITIUNNSENSI9AAUTHA:IFoUILU 3 TR [ne:su
AIduUN1sdnsovlugoulnsune 2 U 2560

Sarawak SK410B Project (Participation Interest 42.5%)

The Company signed the Production Sharing Contract (PSC) on 21 July
2016 and is in the preparation process for 3D seismic activities starting in
the second quarter of 2017.

2. Tnsunassannn (@ndounnssounusosa: 80)

IAsuNsanuNSNSNVIUSUNUNSWARTRAIARUINKUE Uenand TAsins
Irinoasuia-AnAvInUraUWanIWE 1B 1801a8991U0U 4 IRU Ia=ISUWARN(TNE
sssuBRAIdoMNINuUraUWaniwa 1B Tuifouluuneu 2559 veustiogs:nin
msrioasaIiurnauwaniwa 1C 3n 4 iiu ioAvrindunswansolUiuouinn

Zawtika Project (Participation Interest 80%)

The project has maintained its production as planned, and started the
production operations from the fourth producing platform in Phase 1B
since April 2016. The project is currently in the construction phase for
4 production platforms in Phase 1C in order to support the production
plateau of the project.

3. Insunasidouuns 18u 11 (@ndounnssounusosa: 100)
[nsuN1sags:HINsAIduNIsUs:uoawavaanaulkoa:IfauIuu 3 U W
Anunlasvasiussrudnena:us:IguAngnIwvoulnaunnifusiolu

Myanmar M11 Project (Participation Interest 100%)
The project is in the process of assessing the fields’ resource potentials.
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PTTEP continues to carry out exploration and development
activities along with expansion investment opportunities with the
aim to increase production, petroleum reserves base and provide
sustainable petroleum supply to Thailand. For the year 2016, the
Company has recently acquired the exploration block in Malaysia,
Sarawak SK410B Project, which is situated in a high petroleum
potential area.

In addition, PTTEP’s portfolio management philosophy is to balance
between value creation and risk management to ensure that the
Company’s long term strategic objectives can be achieved.

Key portfolio managements during this year include the following activities;

« The divestment of PTTEP Oman Company Limited (PTTEP
OM) which holds 100% interest in mature field of the Oman 44
Project. However, PTTEP continues to explore for new investment
opportunities in Oman as PTTEP has signed Memorandum of
Understanding (MOU) with a subsidiary of the national oil company
of Oman, seeking co-investment opportunities in areas of mutual
interest.

« Portfolio rationalization for the Myanmar MD-7 Project by divesting
the participating interest to Total E&P Myanmar (TOTAL). The entry
of TOTAL will balance the risk management and enhance the value
of the Project.

» The relinquishment of exploration field in the L28/48 Project in
Thailand, the Myanmar MD-8 Project, the Indonesia South Mandar
Project, the PTTEP Australasia Project, the Mozambique Rovuma
Onshore Project and the Kenya L11, L11B and L12 Project.

During the year 2016, the Company’s progress in key projects is
highlighted on this map.

4. Insunsidouuis MD-7 (Gndounnssounusesa: 100)
[Asunsogs=rdunissiiunisus:udawaveljanaulkod:fiounuu 3 U e
Anunlasvasnusscidnua:us:idufineniwvauinadnnifusiolu

Myanmar MD-7 Project (Participation Interest 100%)
The project is in the process of assessing the fields’ resource potentials.

5. Tnsunasidouuns 18ule78 3 (@ndounssounusoua: 75)
JegUuulnsuNsags:-nanunisAnitunudrsovnaulnoa:ifiounuu 2 Ui na: 3
05 InuAndn:idorasslugosnant 2560

Myanmar MOGE-3 Project (Participation Interest 75%)
The project is in the process of carrying out 2D and 3D seismic surveys
which are scheduled to be complete by mid- 2017.

(@ndounnssounu Auiiksosas 90 flusowa: 100)
uU 2559 DUsUNUNISVIgagn 14,655 unsisasiodu Bidonndavnuiuunis
wannowld

PTTEP Australasia Project (Participation Interest 90%-100%)
The project had average sales volume for the year 2016 of 14,655 BPD in
accordance with the production plan.
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7. Insunasioadise 433 1o 1a: 416 U (Gndounissounusoua: 35)
InsunsdnasInrunaudunuasaisniudanat 2558 Inalul 2559 Insunis
gUsunnuniswaniaaouds:=uinu 15,463 uasisasiodu

Algeria 433a & 416b Project (Participation Interest 35%)
The project successfully marked its first sales of crude oil in late 2015.
Production for the year 2016 has averaged at 15,463 BPD.

8. [nsunsiioadise gnad 1uas s1AB (Andounissounusoua: 24.5)
TrsunsUs:aunowudiSalunsAuwusnsiNstnavestndula:issssusIa
AAnunWluBowAclisg 10UWalRTIASINSISIRSoUIWUWRIUNTASINNSIWO
Undusiosgunaioadisunielusiut 2560 FogrnaiN1SWaRsoUAoILULY
Us:u1nu 50,000 unsisasiadu

Algeria Hassi Bir Rekaiz Project (Participation Interest 24.5%)

The project successfully finished drilling campaign with satisfactory flow
rates of crude oil and natural gas. Currently, the project’s development
plans are being prepared to be submitted to the Algerian government in
early 2017, with total planned production capacity of 50,000 BOED

9. Insunsluduin Isgun oowsos naiSe du

(@ndounmssounusosa: 8.5)

Ul 2559 TnsanslssnitunisegusioItiovnanssu soutianisAniEen
WSUIUNrSUNISARAJaUNSNILeNBEEiiNzIa (Offshore Installation) NS
19SAYNYINDESNNUSUIKIWIUNDESWISWIUWANMESSSUBIAInaoUU
un (Onshore LNG Engineering Procurement and Construction Contract)
na:lfSuaylRvINSgUIaluBuTndSuUIwUNISIENEUBUBUDNINUSIONU
N1snodsu (Resettiement Action Plan) U99UUlASINNSOESH3AITUNTS
19591dryryGovne LNG s:u:moﬁu@i‘?a lla:N1s1Ivsdrynynvun fusuiuu
Vau Project Finance AUANNUUNISRU YT USBNAdITNg9:anunsnus:nn

Mozambique Rovuma Offshore Area 1 Project

(Participation Interest 8.5%)

During 2016, the project made progress by achieving several key
milestones including the receipt of the onshore LNG Engineering and
Construction contract as well as the receipt of government approval
for Resettlement Action Plan. The project is currently in the process of
finalizing the LNG off-take agreement, and negotiating for project finance
with financial institutions. The Company targets to announce the Final
Investment Decision (FID) for the project by the end of 2017, with the
planned first phase of LNG production at 12 Million tons per annum (MTPA).

10. Insun1suISsun 9094 II8UR (Fndounissounusoua: 100)
Tﬂsumslﬁm|GumS£‘JuvaquﬁWGUU'1|mei\1 Thornbury Phase 1 sioSguna
daluessn IaiFouwnuniAu 2558 ogIsff Itadans1AmUnTURanad
[ASINSIIOYSHINWINSTUNIUONWNISFITUUTUBUAR [neR:Idunis
Anvioandiunuia:anAoUIFU

Mariana Oil Sands Project (Participation Interest 100%)

The project submitted the development proposal for Thornbury Phase 1
to the government of Alberta in May 2015. The project is re-assessing the
investment strategy going forward to optimize development costs and to
mitigate development risks in response to the low oil price environment.
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Barreirinhas AP1 Project (Participation Interest 25%)
The project completed 3D seismic activities and is in the process of as-
sessing the petroleum potentials.
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Explorer’s Responsibility
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PTTEP and Conservation Youth Camp
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PTTEP believes that providing energy security coupled
with responsibility to society and the environment will
lead to sustainable development. We aspire to achieve
these targets no matter how difficult the situation
or environment is. We continuously strive for the
development of knowledge, innovation and technology
along with taking care of communities to gain their
acceptance by balancing between exploring for energy
and social and environmental care.
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PTT Exploration and Production Public Company Limited or PTTEP
realizes the importance of environmental conservation and the
development of Thai youths’ capabilities for the nation’s future. With
this motivation, we organized knowledge sharing to youths, the
“Mangrove Conservation Youth Camp”.

PTTEP in conjunction with Andaman Coastal Research Station for
Development, Faculty of Fisheries, Kasetsart University and Research
and Development of Mangroves and Coastal Forests (Ranong),
Department of Marine and Coastal Resources organised a natural
field trip for students in Ranong Province to increase awareness of
and understanding of the importance of the natural resources in
their hometown.

The Mangrove Conservation Youth Camp is conducted in combination
with learning from natural classrooms such as mangrove forest,
mudflats, sand beach and rock beach to make learning fun, and to
engage and teach students to recognize and conserve the Andaman
coastal resources in abundance.

This project was arranged for the second time with the participation
of 120 students from 15 schools in Ranong Province.
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Tel: 0 2537 4000

IR@pttep.com

www.pttep.com

The information in this presentation has been prepared by PTT Exploration and Production
Public Company Limited and its subsidiaries (the “Group”) for use in presentations by the Group
and does not constitute a recommendation regarding the securities of the Group.

Neither the Group nor any of its affiliates, advisors or representatives shall have any responsibility
or liability whatsoever (for negligence or otherwise) for any loss howsoever arising from any use
of this presentation or its contents or otherwise arising in connection with this presentation.
The information set out herein may be subject to updating, completion, revision, verification and
amendment and such information may change materially. No representation or warranty,
express or implied, is made as to, and no reliance should be placed on, the fairness, accuracy,
completeness or correctness of the information, or opinions contained herein. The information
contained herein does not constitute or form part of any legal, taxation, or investment consultation
or advice.

Moreover, the information communicated in this presentation contains certain statements that
reflect the Group’s beliefs, plans and expectations about the future and are or may be forward
looking. These forward-looking statements are based on management’s current expectations
or beliefs as well as a number of assumptions about the Group’s operations and beyond the
Group’s control, and by their nature forward looking statements involve risk and uncertainty
because they relate to events and depend on circumstances that will occur in the future.

This presentation is confidential and must not be copied, reproduced, distributed or passed
(in whole or in part) to any other person at any time without prior written consent from the Group





