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1. 524lis directly held by the Government of Thailand (Ministry of F:itfdelcEbywitib-gtateaiedrayuphlasoh8 September 2017
2. Ownemshipf 7 February 2018




AF|rm Core for Accretive Growth (.)

aguyogocoe+ Ua AAAEQC adgauAagAd dore
Operation - © Finansial
v 29XKBOED v Healthy margin and |i
Sales volume as targe’ 4 . 70% EBITDA Marai
(2B/BOE | J0% comon aron
Competitive unit cost * P sh on hand
v Diversifieth , » 0.25X Gearing ratio
MLNGa |9| i » Dividend commitmen

ga}ety record in top quartil€“ &S 4.2DHB/shege% Payout

Unlocking value through concrete growth platforms

Bongkot Bon% P
¢ r“ﬂ;p!mzw
EBcﬁmex?co
Acquired 22.2222% stake Expanded tqnaareas
from Shell with experienced partners




PTTEP

Company Overview

Financial Performanc

Strategy and Growth

Investment Plan & Outlook




Sales Volume & Unit Cost

Achieved target sales volume with competitive cost PTTEP
Sales Volume and Price Unit Cost
~~~~~ , -~ 38.88
BOED $/BOE
322,167 319521 .4 A &
300,000 [ 21,702 1598.883145 233'%3? E 30 30.46 29.05
(R)e:t ofs\é\l:ﬂd 60,672 ! 55,371 == Cash Cost
ther 200,000 ; 20
Thailand Bl Unit Cost 15.75 12.67 13.94
100,000 10
FY 2015 FY 2016* FY2017 FY 2015 FY 2016* FY 2017
Gas ($/MMBTU) 7.2C 5.6( 5.5¢ DD&A 23.1: 17.7! 15.1
_ Liquid ($/BBL) 50.00 411 | 52.2t| || g Finance Cost 2 14 201 20
_ Weighted Avg. ($/BOBp.2t ~ 35.9: | 39.20) || o oies . . i
Avg. Dubai (§/BBL) 50.9° 412 | 531 | "RY 3.6z 3.0z | 3.3
Avg. HSFO ($/BBL) 44.8¢  35.4¢ 49.6: || mG&A 2.3¢ 1.92 2.3(
High Sulgrusdi) B Exploratirpenses 1 5¢ 0.62 0.4¢
Volume Mix : Liguid 70 : 3 69:3 70:3 |0peratE|gJen ses 6.04 ¢ 5.0¢ | 5.7y
Revenue®ix: Liguid 66 : 3 65 :3 60:4 Lifting Cost 4.62 4.1¢€ 4.1¢

Note: * Representtuti@iscontinued operations until 20d®f August .
The formulas for calculating ratios are provided in the supplementary section for your reference
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Cash Flow Performance @)

Solid cash flows and liquidity for future growth ETTES
Cash Flow Performance Source & USarads 2017
MMUSD EBITDA Margin (RHS) MMBSD
3,000, - 100 2,800, 2,687 *
2862 2,687 400
*%
50 4 2241
2 000 2,000
- 80 1,600
1,200
1,000, 800.
400-
FY 2015 FY 2016 FY 2017 Sources Uses
Il\rl'n?:t)me (854 372 594 = Operatiazgsitiow m Dividend. & Interest & Finy
_ m Related investment to P
Recurring 718 466 836 m CAPEX & Others

Remark  Net of adjimtimentffect of exchange rate changeseguivasnésd cash
**  Excludes cash flows for intestinguessimemts (Fixed deposit > 3 months) _ _ .
***  Excludes Gain/(Loss) on FX, Deferred tax from Functional currency, Current Tia&riciah IREtRevahistion, Gain/(Loss) fron
Impairment Loss on Assets, and etc.

— ————‘_4_____7_




Financial Position )

Strengthened balance sheet with net cash position ETTES
MMUSD Capital Structure D/E Ratio
25,000 - 1.00
20,000 18,891 19,220 . 0.80
15,000 4,673 4,796 - 0.60
10,000 - 0.40
5,000 - 0.20
. . - 0.00

FY 2015 FY 2016 FY 2017
Assels mmmEquity (LHS)==m Interest Bearing Debt (I:'SPDther Liabilities (LHS)-Gearing Ratio D/E (RH

: U us
DetRrofile** uss » uss. » @

Weightaderage 4.32 4.41 4.50
[Fixed : Floating] [82:]18 [80 : 20] [80 : 20]
Average Loan(Ydar3) 8.17 8.15 7.15

Remark: Restated
**  Excludisrid bonds
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Dividends
Assuring our dividend commitment to shareholders

PTTEP

Dividend Payiinstoty
(Policy :Lides Than 30% of Net Income)
m1H 2H
THB per share
600  6.00
4.50
4.00. 3.00 4.2%
1.50 3.00 3.25
- 2.75
2.00-
0.00-
2013 2014 2015 2016 2017
Payout Ratio (%) 40 82 N/A 98 90
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A Firm Core Sustained by 3Rs Strategy

RESEDptimize cost level and uphold competitiveness
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v $200Mddvings
v $310Miduivalent in efficiency gain

v 500mew ideas initiated
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A Firm Core Sustained by 3Rs Strategy
REFOQUISsustainable future growth T

Exploration LNG Value C

Joithand Wil T
to captudG demand growtf

—Tistep in Malays?:
10% in MLNG Train 9 in Mal

aaw!m 23

Xpanded to Mex

New Blocks in Gulf of Mg
- " - Markeddirsstep into midstrear
S Mate”awm;'c arera n LNG bu&mmls{?lcmltwarrent
Prospective resources Target producing assets and future upstream opportu

5 Optimize Vattrective fiscal terms
ar?d entry cost, Decreasing cost trend in focaseas; SEA and Middle East

5 Infrastrucitekstablished
market and infrastructure

5 Consortigirnership with Addltlonal 22 2222%
experienced operators InBongKot

Dailgroductio
mediat
Add 35 KBO ca eneration

Note* Subject to deal closing




