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@ PTTEP: the E&P company of PTT Group_
prrer OAACgqU06CéoC O0YyAACE AALE Al
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Notes:

1.Ownership 48 Bébruary 2016

2. 5PAis directly held by the Government of Thailand (Ministry of Finance), with tentestieghfgk #199d held by the state
3.Source: Energy Policy and Planning Office (EPPO) and Department of Mineral Fuels (DMF)




Core assets in Thailand and Southeast Asia
prrer Investment portfolio with competitive cost profile and reliable opel

7 Approx. 20 KBO i ilvai
{0 r?et cafes voluﬁg Gasveighted @ Oiweighted

HoC RadadboghRagACE

A The largest oil and gas producers in
and Myanmar_

AxeCagaguC Cuéla &accg|g
dominant position in the regional gas n

A Opportunities to expand capability into
investments

HCuéa O06AAagéucuce
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+990 Reliability of plants and field fa

86% Al dcc¢c@dagC Coy

1&8@4Average regional cash cost|in

* o PTTiOPerated projects imi@ildmad, exclude planned shutc
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@ Salégolume & Chsts

prrer Continuing sales volume growth and ipgsfouadnoet cost i

e

Sales Volume and Price Unit Cost
BOED 312,569 322,167 $/BOE "
300000 284,660 | o6539 ﬂ 4000 3515 43.45 38.88
Rest of World Cash Cos0.00 :
= Other SEA  200,00( == ~-ash LosL0.
= Thailand Bl Unit Cost ) | 19.39 R 15.75
100,00¢(
FY 2013 FY 2014 FY 2015 FY 2013 FY 2014 FY 2015
Gas ($/MMBTU) 7.93 8.06 7.20 DD&A 15.7 22.4 23.1
_ quU|d($IBBL) ________ 9 9_._9_7 ______ 948¢ | 500' B B Finance Cost 1.9 2.2 2.1
~ Weighted Avg. ($/BOBJS.7¢ 63.77 | 45.2¢| || & Royalties 6.1 5.3 3.6
Avg. Dubai ($/BBL) 105.5 96.6( 50.91 B G&A 3.2 3.3 23
igh Sul il
Fiigh Sulpruei) N Operatifigpenses** 6.3 7.1 6.0
Volume Mix:Liguid 6535 67 :3 70: 3 Lifting Cost 4.8 5.2 4.6
Revenue®tixLiguid 4654 51:4 66 : 3 “If)_ri_lliﬁg__s_liéééﬁﬁ_*’_‘;_éé—:_!"""_2_5_ :':""'531':"" o

Remark: Salesne & Royalties: after reclassification of PSC ro alt%/
* |f exclude extra expenge drddévelaprgeGt well (H5): For 2@ EdMgnitost: 43.02 $/BOE
** Excludduent cost for blending bitumen in KKD Oil Sands project
***Successtalls : Total wells (includes Exploration and Appraisal wells)
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Solid financial position suppoostdbselassets
prrer 2016 free cash flow positive abbélpric$40 / ‘

_ \Pign Operating cash flo
O 4L1ion Net cash flow afte
« "WSD interest and divide
3 . a]‘,?," Cash on hand
O . 27 Total debt/equity ratio

3 Thai Baht Fiyeanividend

per share

A Solid cash flow from operatipns
ANo debt maturity in 2016/17

2016 Projected Cash Floy
billiodSD

) @ $4fbl

Operatin *k
CgShﬂ’ng CAPEX

* @ssumes various operational assumptions and modelled on varying Dubai prices
** ranges frethll@llion USD based on the announced 2016 CAPEX and subsequent reduction target of 10%
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Redefining the Way Forward

PTTEP

e

2016 2016 and beyond

RESHET Survive in the Law|@EFOQU € apitalize on the
Price Environment Upturn

|
A Focus on cost reduction and effidiekssess and prioritize optionsfor |

improvement investments and portfolio rationa
A Preserve cash and liquidity throu§jictinue to inpomectivity to
downturn maximize incremental value
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@ RESHKEJ Survive in the Low Oil Price Environment

prrer Primary focus on cost reduction and maintain reliable ope’%tlons

2016
Viaintain Sales Volgg ower Expenditures 3ring D U Ci

Unit : KBOER SEAI d- RoW UnittrtUSD mm CAPEXmm OPEX Unit: USD/BGia Cash mm Norcash
B Thailan

. 11%
ﬁ» 322—» Maintain 4.2 20% >10% 43. 38.9 ~10%
: l Reductior

313 v ; Reductlon

A

2014 2015 2016 2014 2015 2016 2014 2015 2016
» Utmost compliance to safetyEfficiency improvement angl Further process streamlin

» Deliver domestic gas at|DC ontract renegotiation » Disciplined G&A policies

» Sustain field performan e’ hlgﬂlt;'] 3'.@?;?& Sprlorltlzed for

Preserve liquidity and financial feexiility in near

~ Highlights >  Strategiesf 9 \ Key Takeawa Supplemen




@ Cost Reduction Through Core Operations
prTer FOcus on improving process efficiencies and capitalizing ‘ﬁcggt_
— — ==

Cost ImprovementSpecedsms
Wellhead Platformg Average Cost Per § OPEX and G&A Cos

2014 2015 20147 2014 2015 20147 2014 2015 20147
Target Target Target

*  Primarily applicableofeRaI&dEprojects in the Gulf of Thailand
** Primarily applicable to developmeaperaisdrpRjd@ESin Southeast Asia

~ Highlights >  Strategiesf 10\ Key Takeawa Supplemen



¢ REFOQUEapitalize on the Upturn

prTer | hrough-gexelopment candidates and portfolio rationalization ™

2016 and beyonc

7 Development Focus

MozambiBaeOffshore A

ContracUdb ()

oy.
UnittrBOE
3.8

Plan in place or
revisited for further

optimization
Algeria HBR

Deferred for study / § Margﬁzhé'\.f

g . U Producing /Hpesducing assets primarily in SE As
Probable  {¥. % U Synergic opportunities with PTT on LNG valug
Proved \!}‘ " U Consideration of portfolio rationalization

Cost Commerd

G
Forward

UnittrBOE

1.2
0.5

0.7
2015 _Gdo

Forward * Go forward reserves and resources are illustrative and does not reflect the anticiiatdar peged
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( accdagC aACucuAauau

IS
Uniquely positioned E&P ¢

a +90% of sales volume based in growing SE Asia oil and gas market
a Stable revenues fror8B%l0iosales volume
a Strong ties with PTT / Thailand through direct / indirect ownership

Competitive operating perf

a Low cost operations in SE Asia contributory to ~70% EBITDA margin
a Demonstrated cost discipline with ~20% reduction in OPEX and G&A

Financially strong and flexi

a Webositioned in dowiie8rBriJSD Iiguidi available
and a lobt capital structure of 0.27x D/E ratio as of 2015

a Adivideshying company for over 15 years

Ample growth opportunities

a Sufficient funding capacity available to capitalize on market upturn
through organic and inorganic investments

a LNG value chain opportunities to support growing Thailand market
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