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Asset value of 20.2 billion USD by region as of 31 March 2019 
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Find out more from the corporate website: About PTTEP   
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Our Company Profile       

Founded on 20 June 1985 as the upstream arm of the Petroleum 
Authority of Thailand, PTT Exploration and Production Public Company 
Limited (PTTEP) to explore and produce petroleum, which are mainly natural 
gas, crude oil and condensate, in Thailand and other countries with the 
focused areas in South East Asia and the Middle East.  

Having been listed on the Stock Exchange of Thailand since 1993, 
PTTEP is currently the only listed exploration and production and one of the 
largest companies on the country’s stock exchange. 

Stock Summary:                         Shareholders’ Structure*:  
 

 

        

22  

* As of 13 February 2019 
** As of 31 March 2019  

12 46 
Total E&P projects Countries of operation 

AAA 
S&P        Moody’s           TRIS 

Thailand 

million 
shares 

46,426 persons 

498.28 billion 
Baht 

Shares outstanding 

Number of shareholders * 

Market capitalization** 

S1 
Bongkot 
Arthit 
Contract 4 
MTJDA 

 The only listed E&P company in Thailand and the 
largest public-listed petroleum exploration and 
production company in Southeast Asia 

 Strong producing asset base with extensive 
operating experience in the region 

 The low-cost operator in the region with cash cost 
of ~14$/BOE 

 Strong credit rating at parent and country’s level 
 Over 70% EBITDA margin from high quality assets 

in Southeast Asia 
Latest Significant Developments 
 The PSCs signing of Bongkot and Erawan fields 
 Portfolio expansion in Malaysia with 2 new 

exploration blocks and the acquisition of Murphy 
Oil Corporation’s Business 

 Start of development activity in Algeria HBR Project  
 Successful drilling result of the exploration well in 

Australia, Orchid-1  

Myanmar 
Yadana   

Yetagun  
Zawtika  

Rovuma Offshore 
Area 1 

Key Investment Highlights   
    

 

 

 

       

PTT 
65.29% 

Others 
34.71% 

Thailand 

Mariana Oil Sands 
Canada 

Credit Rating:  

3,970 

Brazil 

Africa & 
Middle East 

Vietnam 
Indonesia 
Malaysia 

Australia 

Other 
Southeast Asia 

PTTEP AA 

14.2% 

Find out more from the corporate website: Our Business  

Australasia 

1.7% 

Algeria 

65.9 % 
1.8% 

America 

16.4% 

Barreirinhas AP1  
BM-ES-23  

Bir Seba 
Hassi Bir Rekaiz 

Mozambique 

Vietnam 16-1 
Natuna Sea A 

SK410, SK417 & SK438      

Production 

Development 

Note:        
Gas-based project  
Oil-based project  
Exploration project 

Mexico block 12 (2.4) 
Mexico block 29 (2.4)  

Mexico 
Abu Dhabi  

Offshore 1 & 2 
 

UAE 

*Including G1/61 and G2/61 projects which production starting from 2022/23 as stated in Production Sharing Contracts.  

23* 
Exploration 

http://www.pttep.com/en/About%20PTTEP.aspx
http://www.pttep.com/en/OurBusiness.aspx


 

PTTEP at a Glance Last Update: 25 April 2019  

Our Performance 
––– 

 

695 631 677

320 299 

71 

293 
 

Our Sustainable Development 
 

‘000 barrels of oil equivalent per day 

Million barrels of oil equivalent 

% of sales revenue 

Times 

Thai Baht  

Billion USD 

74 70 

0.25 0.16 0.16

Policy = 0.5x 

299 306 319

Ratio Formula 

Debt/Equity ratio Total interest bearing debt / shareholders’ equity 
Dividend per share Dividend payment / shares outstanding 
EBITDA margin (Sales revenue – non-cash expenses) / sales revenue 
Lost time injury frequency No. of incidents per 1 million man hours 
Market capitalization Shares outstanding x share price 
Proved reserves life Proved reserves / annual production volume 

 

Disclaimer 

The information contained on this document is historical information that presents PTTEP’s 
financial position as of their particular date. PTTEP assumes no obligation for updating this 
information. All information contained in this document is believed to be accurate and reliable. 
Official financial information is as disclosed in the financial statements as announced on the 
Stock Exchange of Thailand website. 

Proved reserves 

18.9 
Total assets 

Debt/Equity ratio 

EBITDA margin Dividend per share 

19.7 19.2 

    2017         2018         Q1 2019 

     2016          2017          2018 

    2017          2018        Q1 2019 

    2017           2018        Q1 2019 

    2016           2017         2018 

    2017           2018        Q1 2019 

70 73 76

19.2 19.6 20.2

3.25 4.25 5.00

Contact Us 
Investor Relations Department 

PTT Exploration and Production PCL 
Energy Complex Building A, Floor 21 

555/1 Vibhavadi Rangsit Road, Chatuchak 
Bangkok 10900, THAILAND 

 
Tel: +66 2 537 4000 

Fax: +66 2 537 4444 
 

Email: mailto:ir@pttep.com 
Corporate website: http://www.pttep.com 

Objectives and Framework 

25%
% 

 
In 2030 

Find out more from the corporate website: Sustainable Development 

as of 31 March 2019  

Find out more from the corporate website: Financial Performance 

Sales volume 

Achievements 

With the key operating 
assets in Southeast Asia  

Strong capital structure  

0.00 Lost time injury 
frequency (LTIF) Business 

Growth 

At least 30% payout ratio  

Social 
Progress 

Environmental 
Stewardship 

SUSTAINABILITY 

A DJSI listed company 

Target to reduce by 

Gas-weighed portfolio 

Outperform industry average  

Maintain reserves life 

Deliver strong EBITDA  
margin  

Safety Excellence 

Our Products  
and Pricing 
 
Natural gas is sold under long-term gas 
sales agreements, each of which 
typically ranges from 15 to 30 years.   
Sales price is governed by the pricing 
formula, linked to fuel oil price and 
economic indices, as stipulated in the 
agreement.   
 
 
Liquid products mainly comprises of 
crude oil and condensate, which are sold 
in spot markets as well as under short-
term and long-term contracts.  Sales 
price is benchmarked with regional 
market crude oil prices per industry’s 
common practice. 
 

Low Carbon Footprint 

mailto:ir@pttep.com
http://www.pttep.com/
http://www.pttep.com/en/Sustainable%20Development.aspx
http://www.pttep.com/en/Investor%20Relations/Financial%20Performance/Financial%20Highlight.aspx

