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Greetings shareholders, investors and readers,

This Explorer’s journal is my first edition on behalf of
PTTEP’s Chief Executive Officer. For almost three
decades, | have recognized extensive developments of
the organization, which every success is always built upon
challenges: both internal and external. Nowadays, certain
uncontrollable factors including oil price fluctuation, global
economic recession and growth of renewable energy
are reshaping our new industry landscape. In order to
be agile and ensure our readiness against those coming
challenges, PTTEP has transformed its organization and
process and has adopted new appropriate technology and
innovation while seeking for new business opportunities
in order to maintain long term growth and sustainability.

In order to adapt to changes in the industry landscape,
PTTEP strongly believes that collaboration among
stakeholders is more important than only competition
as it brings shared value and mutual benefits leading to
the win-win strategy. As a result, PTTEP’s new vision,
“Energy Partner of Choice”, is not only defined as common
business partner but this new vision also means to create
shared value and mutual benefits to all stakeholders. With
commitment to our shareholders, PTTEP strives to be a
company with sustained growth that creates optimal and
long-term value.

For the nine-month of 2018, PTTEP generated revenue
of USD 3,960 million increased by 22% comparing to
the same period of last year. The increase was primarily
due to higher average sales volume and average selling
prices. Net profit of this period was at USD 851 million
representing more than 100% growth comparing to the
same period of last year. This was driven by the increase
in global oil prices and no accounting recognition of an
impairment loss. In addition, PTTEP endeavors to enhance
production and petroleum reserves as we have solely
submitted the bidding for Bongkot, while for Erawan,
the Company is partnering with Mubadala Petroleum
(Thailand) Ltd. who is experienced and potential partner
for future investments. The bidding results are scheduled
to be announced within the end of this year.
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Last but not least, | am delighted to inform you that PTTEP
has once again been selected as a member of the 2018
Dow Jones Sustainability Indices (DJSI) in the DJSI World
Oil and Gas Upstream & Integrated Industry. This marks
the fifth consecutive year that the company has received
worldwide recognition for its sustainability performances
and commitment to sustainable practices in business,
society and environment.

Thank you

WUFISS NJ&U
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Phongsthorn Thavisin
Chief Executive Officer
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PTTEP’s Awards of Achievement from
Commitment to Doing Business
with Good Governance
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PTTEP has laid the foundation of our business
operations under the framework of good corporate
governance and business ethics since its inception.
We are committed to being a good corporate citizen
that operates transparently and taking into account
the responsibility to society to create long-term
value for stakeholders and grow sustainably.
With the determination towards continuous
improvements in corporate governance and
sustainable development operations, PTTEP has
beenrecognized and accepted at both national and
international levels. This is reflected in the recent
awards, i.e.,
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Selected as a member of the 2018 Dow Jones Sustainability
Indices (DJSI) in the DJSI World Oil and Gas Upstream &
Integrated Industry for the fifth consecutive year. DJSI is a
family of internationally recognized indices that evaluate the
sustainability performance of the largest 2,500 companies in
the S&P Global Broad Market Index.
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Received two ASEAN Corporate Governance (CG) Awards for
the Top 3 PLCs (Thailand) and the Top 50 ASEAN PLCs (Top
10 group) for the second consecutive times, confirming PTTEP
as a leading company with consistent commitment to Good
Corporate Governance. The awards were given to the listed
companies with highest score from ASEAN CG Scorecard
assessment, which is an international benchmark for the CG
performance of the listed companies in ASEAN.
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Received SET Sustainability Awards 2018 — Outstanding
Category and also received Thailand Sustainability Investment
Award 2018 for the third year. The awards recognized PTTEP
asalisted company with outstanding sustainable practices and
ongoing commitment to sustainability with good governance,
environmental and social responsibility, and transparency.
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Rated “Excellent” and received 5 of the National Corporate
Governance Committee’s symbols, the highest level, according
tothe Corporate Governance Report of Thai Listed Companies
(CGR) 2018 of the Thai Institute of Directors Association (I0OD).
The survey criteria of the reports are similar and comparable
to those of the ASEAN CG Scorecard Standard. The Company
has continuously been rated and placed at this highest level
since the first assessment in 2001.
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SIANNTMNUENS The Asset voddouny Ao (1)
The Asset Corporate Awards S=nU Platinum Budu
s:AuavanRuaUTAINUSBNADWan sAITuUIDUEA
NWFEUAIIOAEOU JUAU I3:USSENAUNA (Environmental,
Social, Corporate Governance 130 ESG) Inglisuidud
A 10 AnFoAU (2) The Asset Best Initiative in Innovation
1JUUR 4 ARFiaAU (3) The Asset Best Initiative in Social
Responsibility (Highly commended) (4) The Asset Best
Environmental Stewardship (5) The Asset Best Investor
Relations Team Award (Highly commended) l1a: (6) The
Asset Best CEO Award

Received six awards from The Asset Magazine, Hong
Kong, namely (1) Platinum Award of The Asset Corporate
Awards for the 10th consecutive year for demonstration
of excellent performance in Environmental, Social, and
Corporate Governance (ESG), (2) The Asset Best Initiative
in Innovation for the fourth consecutive year (3) The Asset
Best Initiative in Social Responsibility (Highly commended)
(4) The Asset Best Environmental Stewardship (5) The Asset
Best Investor Relations Team Award (Highly commended),
and (6) The Asset Best CEO Award.
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These awards are perfect testimonies
to our determination in adhering to the
commitment to good corporate governance
and business ethics. PTTEP would like to
reassure shareholders of our continued
commitment to adherence to good corporate
governance practices so as to achieve
sustainable growth.
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Explorer’s Performance
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For Q3/2018, PTTEP announced its net income of USD 315 million, more than
100% increased comparing to the previous quarter of USD 113 million, mainly
driven by tax saving owing to the appreciation of Thai Baht in relative to the US
Dollar during the quarter.
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Usuarunasvae Tulmsuna 3 U 2561 ogji 304,940 Unsisa
IRguI i duAUmedU IWUVURINTAsUNE 2 U 2561
ADUSUNNUNNSVIgIay 302,846 UNSIsaIRuUINIUNTUAU
nodu Inuranguvueinnisivadedndourwuiauiu
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SIAVIBWANNATUA dMSUTRSUNAUUSUSDIWLYUUS: LA
Sova: 2 Unogh 47.67 Roaans dse. riounsisaifvuini
UnJuAv 10e1RguAUsIAVIeWaRAturaaslulnsund
2 U 2561 A 46.94 Roaans dso. sounsisaifguiniiniu
AU mMuNsUSURgIVUVeIsIAUNTURUTUnaAlan ($1AN
fNBSSSUBIA 6.44 poaans dse. riodulny, tnduauia:
ADUIAUIAN 69.92 noaans &dso. ;ouIsIsa)

Sales Volume (BOED) *(barrels of oil equivalent per day)

Liquids [

Gas [

Q3 2018
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304,940

BOED

Sales Volume for Q3/2018 was slightly increased to
304,940 BOED comparing to Q2/2018 at 302,846
BOED. The increase was primarily from the acquisition of
additional participating interests of the Bongkot Project

Average Selling Price for this quarter improved by 2% to
47.67 USD per Barrel of Oil Equivalent (BOE) compared
to 46.94 USD per BOE in Q2/2018 in accordance with
the rally of global oil prices. (Average gas price was 6.44
USD/MMBTU whilst average crude oil and condensate
prices was 69.92 USD/Barrel)



Financial Performance (Million USD)
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guausnSnunnouatuasniunisivevua:nouwus:nuU
ansnrlsnounaniy NGia=ANEous1AN (EBITDA Margin)
ASoga: 73

Total Revenues EBITDA Net Profit

Q3 2018

Total revenues for Q3/2018 was reported at USD 1,398
million, 4% increase from the previous quarter, which
mainly comprised of sales revenue of USD 1,338 million
and other revenues such as pipeline revenues, interest
incomes and other revenue of USD 60 million.

Total expenses for this quarter increased by 8% from USD
908 million in Q2/2018 to USD 980 million. The main reasons
were higher royalty expenses due to greater sales revenue
and higher DD&A expenses as a result of additional asset
recognition from Bongkot acquisition and S1 project.

Net income for this quarter was USD 315 million, including
recurring net profit of USD 292 million and gain on non-
recurring items of USD 23 million, mainly due to an increase
in tax savings owing to appreciated Thai Baht in relative to
US Dollar during the quarter.

With the aforementioned performance, the Company has
maintained its competitiveness reflecting through strong
EBITDA margin of 73%.



Financial Position (Million USD)

Total Assets

Debt to Equity
0 . 2 5 X Liabilities
7,703
Debt to EBITDA
0 L] 9 5 X Equity
11,517
As of December 2017

Total Assets

Debt to Equity

0 n 1 7 X L7Iab4ll.|t|es
433

Debt to EBITDA

0.66x

Equity

11,777

As of September 2018

TUAOUVOWUIAAIZIUNWNISRIU U SUR 30 AUENEU 2561 Unn.duw.
Jaunswehtionsodogyar1sounuau 19,210 drunoaans aso.
InoidsooniBuntiausiuou 7,433 duneaans ase. duls:nousount
AURDRoNIDUTIUOU 1,947 dumoaans dso. lla:douvautifiousuou .
11,777 &unoaans dse. NIl dmsndourtiausiodouvedyfioRu na:
rio EBITDA vou Unn.at. ogji 0.17 i la: 0.66 Ir audnau idulumnu
NsoUUTHUNENISUSMSRIUVEIUSBNATLUIAU 0.5 i1 1= 1 1i auaau

For the statement of financial position as of September 30, 2018,
the Company had total assets of USD 19,210 million while total
liabilities were reported at USD 7,433 million, of which USD 1,947
million was an interest-bearing debt and total shareholders’ equity
ended at USD 11,777 million. PTTEP’s Debt/Equity ratio

and Debt/EBITDA ratio at the end of the quarter were

0.17x and 0.66x respectively, which continue

to be well within the Company’s policy of

maintaining the ratio under 0.5x and

1.0x, respectively.
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Explorer’s Update
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1. [Asun1suuny
(@ndounnssounusoua: 66.6667)
AWSNSNUNSAUNISWARTARUILU UaN9INT USBN
Terinns8uus:yaiiovesunisAnidoniJuyAtunis
IMAIUING BumAdne:nsuWansUs:yaneludanet) 2561
Bongkot Project
(Participation Interest 66.6667 %)
The Project achieved the production level as planned.
The Company has solely submitted bid proposals for
Bongkot expiring concession. The bidding result is
expected to be announced within the end of 2018

2. Tasunasiod 1
(@ndounnssounusoga: 100)
TArnsyAn-nauwanegisioltiouiodoumuUsunu
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During the quarter, PTTEP has continued to operate under
3R strategy being RESET REFOCUS RENEW, reflected
through the acheivements as the completion of acquisition
of additional stake in the Bongkot Project which boosted
PTTEP’s daily sales volume and immediate contributed
cash-flow and increased petroleum reserves. Moreover,
the Company has recently completed the 100% divestment
of Montara Field, a mature and high cost field in Australia.
Those achievements were in line with the “REFOCUS”
strategy aiming to maximize value as well as to appropriately
manage risks through prioritizing investment in strategic
areas with high expertise and low-risk e.g. Southeast Asia
and repositioning our investment in other non-core areas.

Moreover, the Company endeavors to accelerate the Final
Investment Decision (FID) of key pre-development projects
as well as the execution of exploration drilling activities
in existing assets and strengthen growth via M&A. The
Company has also submitted the bidding proposal for the
expiring concessions. For Bongkot, the Company has solely
submitted, while for Erawan the Company is partnering
with Mubadala Petroleum (Thailand) Ltd. with the expected
result announcement by the end of this year. The Company
strongly believes that our solid financial position and
concrete strategic plans will enable us to grow sustainably.

During the third quarter of 2018, the Company’s progress
in key projects are highlighted on this map.

S1 Project

(Participation Interest 100%)

The Project has continuously drilled additional
production wells to increase future production levels

3. ikavguanielsilasinisnaulnsa 4
([@ndounissounusoga: 60)
9YS:NIWINSYUNISWHAIUN 11A:A1NIN9:aIUISNWAER
Ulnsidgudawnrusd [nnieiul 2565 A0UMAaINISwan
voulnsuN1sErSUUNITUAUR 25,000 USIsasasuna:
ANBSSSUBIAN 50 AuanuIARWRFU (Us:uru 8,300
unsisaifguinuJuRUsiosU)



Ubon Field of the Contract 4 Project

(Participation Interest 60%)

The Project is in the process of pre-development with
expected first production of oil and natural gas by 2022
at planned capacity of 25,000 BOED and 50 MMSCFD
(approximately 8,300 BOED), respectively.

. Iasun1ssomnn

([@ndounnssounusoya: 80)
[AsunnsIAIa8eaunision:nauwanuuinuwaniwa 1
F1UDU 2 IRUINAVKUATILOU 4 IINU IToAIMMEINISWAR
Tulnsunal TAsIN1SOUSUNCUNISVIURNESSSUBIRA
1038 296 augnuiANwWRRAadU (Us:uru 47,329
ulsIsalfguINIUNTUAURIU) BunINdwuISnUos
iGovnaniunisniinnouna:onasidwaedninunasts
fNBSSSUBRIMOWANIWWA IHAMNSIUSUNNUNISVEI0AY
AudvaglAsiNs:IDuUTUmUIWURENLS

Zawtika Project

(Participation Interest 80%)

The Project has completed production drilling from 2
out of 4 production platforms in Phase 1C aiming to
maintain output level. For Q3/2018, natural gas sales
averaged 296 MMSCFD (approximately 47,329 BOED)
which is slightly lower than plan due to monsoon floods
and the use of hydropower, instead of natural gas,
to generate electricity. However, it is anticipated that
the average production volume will reach the level as
planned for Year 2018.

. [AsunasideAuly 16-1

([@ndounnssounusoya: 28.5)
[ASINNSOES:HINNNSANITUNISINN:HAUWARIWUIAU
Wosnuns:AUNMSWaR IUlnsuNat InsdnisgUSLANUNISYY
UNUJURAUIDAY 15,816 UnSIsasodulia:-UsSunnunsvieing
SSSUIAINAY 8 duanuIARWRRdU (Us:uru 1,734
unsIsaIfgUINUNIURURDAU)

Vietnam 16-1 Project

(Participation Interest 28.5%)

The Project is currently drilling additional production
wells to maintain production plateau. For Q3/2018,
crude oil and natural gas sales average were at 15,816
BPD and 8 MMSCFD (approximately 1,734 BOED)
respectively.

6. Iasunasidouuns 19U 3

(@ndounnssounuseua: 80)
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[nsuna 4 U 2561

Myanmar M3 Project

(Participation Interest 80%)

The Project is in the process of commercial framework
discussion with the Government of Myanmar and
expects to propose the Field Development Plan to the
Government of Myanmar within Q4/2018.

. Tasunasidouus 15U 11

(@ndounissounusoga: 100)
[ASINNSOESMINNSIFSUUILUNTSIVHAUESI SOUNY
m@sﬁounuwﬁb%msmmuI?iUdVOJIﬂSdnﬂS

Myanmar M11 Project

(Participation Interest 100%)

The Project is under preparation of exploration drilling
plan and is seeking partner to manage the Project’s risk.
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Myanmar MOGE 3 Project

(Participation Interest 75%)

The Project is under drilling preparation of an
exploration well and expected to start the drilling within
Q4/2018.
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Sarawak SK410B Project

(Participation Interest 42.5%)

The Project is currently assessing the fields’ resource
potential and under preparation of exploration drilling
campaign.
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Vietnam B & 48/95 Project

and the Vietnam 52/97 Project

(Participation Interest 8.5% and 7%)

The projects have been granted approval for the Field
Development Plan and are currently in the negotiation
process on commercial terms in order to push forward
the Final Investment Decision (FID) targeting first
production by the end of 2022 with ramping up capacity
to 490 MMSCFD.

11.
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Barreirinhas AP1 Project

and Brazil BM-ES-23 Project

The projects are currently studying the geology and
petroleum potential for future development plan.
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The Mexico block 12 (2.4) Project

and The Mexico block 29 (2.4) Project

(Participation Interest 20% and 16.67%)

The projects are now under preparation of exploration
plan with submission timeline to the Mexico National
Commission Hydrocarbon within Q4/2018.
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Montara Field

(Participation Interest 100%)

The Company has completed the divestment of Montara
Field on 28 September 2018. However, the operatorship
transfer is awaiting for approval from National Offshore
Petroleum Safety and Environmental Management
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Authority (NOPSEMA) which is expected to be within
next year. The average sales volume for Q3/2018 was
7,252 BPD.
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Algeria Hassi Bir Rekaiz Project

(Participation Interest 24.5%)

The project’s development plan is divided into 2 phases.
The first phase is expected to start production within
2020 with capacity of 10,000-13,000 BPD. For the
second phase, production capacity is expected to ramp
up to 50,000-60,000 BPD in 2024.
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Mozambique Rovuma Offshore Area 1 Project
(Participation Interest 8.5%)

The project has made key progress during Q3/2018
including the site preparation activities to support onshore
LNG liguefaction plant construction, the completion of
contractor selection for offshore installation. The project
is now under negotiation on construction agreement of
onshore LNG liquefaction plant and finalizing other long
term LNG Sale and Purchase Agreements (SPAs) with
potential buyers. In parallel, the project is negotiating
for project finance with financial institutions in order
to support the Final Investment Decision (FID) in the
1H2019, with planned first phase of production at 12
MTPA starting in 2023.
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The Wild Boars Rescue, A Mission Made Possible
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It all began on June 23, 2018 when 12 Thai junior footballers
from a local team known as the ‘Wild Boars’ and their coach
went missing inside the Tham Luang cave located in Mae Sai
district, Chiang Rai province, in Northern Thailand.

Shortly after the first reports of the missing boys emerged,
considerable resources were mobilized as part of cave rescue
operations, which represented the first of its kind. Confronting
the rescuers were significant challenges which included the
rugged topography of the cave complex, the vast uncharted
cave complex, and the challenge from the rising water levels
caused by the monsoon rains, all of which made the effort a
seemingly ‘mission impossible’.

One of those following the news intently was Waranon
Laprabang, Senior Advisor PTT Exploration and Production
Public Company Limited (PTTEP), who thought that the
knowledge and expertise of his team of engineers and
geologists might be able to contribute to the rescue efforts.
A dedicated team of 26 specialists was immediately set up
in consultation with the Department of Mineral Fuels and the
Department of Mineral Resources to assist the rescue mission
on-site. Not knowing the actual conditions at the site, they
took all the technology that they thought might be useful.
These included a Multipurpose Plant Inspection Octocopter
(MPIO) or aerial drone, a Mini Remotely Operated Underwater
Vehicle (Mini-ROV), an In-pipe Inspection Robot (IPIR) and
an Autonomous Underwater Vehicles (AUV), all of which
had been developed in collaboration with public and private
organizations as well as academic institutions.

Using MPIO (drone) to survey exterior structure
and create an aerial map of the cave
([8lasu MPIO &1s99g0a1va IWonMUNNIoINIA)
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Installing water pumps
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The team, led by Acting Vice President, attached to
Technology and Knowledge Management Division Thana
Slanvetpan PhD, arrived at the Tham Luang cave on June
28. Following initial contact with the Rescue Command
Centre chaired by the then Chiang Rai Governor Narongsak
Osotthanakorn, they were given the first assignment which
was to use the MPIO which was equipped with 30x optical
zoom lenses and thermal cameras to survey and spot potential
access points into the cave. The drone operation helped the
Third Army Region narrow down target areas for further on-
foot inspection, significantly reducing time spent on searching
the mountainous terrain.

Operations in the following days were accompanied by the
seasonal heavy downpours which continued to increase the
pressure on the water pumping operations. The rising water
levels inside the cave posed increasing risks not only to the
lives of the boys but also of the rescuers. For everyone inside
the cave, every minute and every action counted.

Faced with these critical conditions, the team decided to
join the special taskforce to drain the water from inside the
cave with utmost haste. With our fundamental engineering
knowledge, the team was decisive in providing alternate key
solutions, including replacing rubber hoses with PVC pipes;
moving the water pumps into the cave to accelerate drainage;
installing water pumps, water pipeline network and designing a
systematic water pumping plan to improve drainage efficiency.
Consequently, the team was officially assigned by the Rescue
Command Centre to its water management team together with
Disaster Prevention and Mitigation officials and the Third Army
Region task force.




PTTEP team and Narongsak Osotthanakorn, the then Chiang Rai Governor
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Days of tireless operations began to see a glimpse of hope on the
night of July 2 when the 12 missing boys and their coach were
found safe inside the cave. The operation, however, was no nearer
an end. Instead, bringing the Wild Boars out proved to be even
more challenging given the extreme conditions especially the
strong current inside the cave and the declining Oxygen levels.
The team was contacted by the Thai Navy SEAL to provide and lay
air pipes from the entrance into the depths of the cave, covering
a distance of over 3 km., which could possibly be the longest air
pipe laid in the world.

Amid rising concerns over the safety of the rescuers, Oxygen
sensors were provided to the Navy SEALs for measuring oxygen
levels in the cave and the team helped control Oxygen pressure
in the third chamber of the cave 24-hours.

“Draining water and installing air pipes were critical tasks
where every minute mattered. And without the generous
contribution and cooperation from various parties and our
business partners including CR Asia Thailand Co., Ltd, the
mission would have been far from a success”, Surachai
Lamsunthia, Senior Engineer, Facility, PTTEP, said.

With help pouring in from a number of organizations and
individuals, domestically and overseas, the Wild Boars ordeal
was finally brought to a happy conclusion when they were safely
extricated from the cave. Cheers rolled down the hills as news
spread of the accomplishment of the incredible mission.
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The Wild Boars Rescue Mission not only underlined how a
collaborative effort made it a ‘mission possible’ but also
highlighted how the ‘wealth of knowledge’ in the industry could
be applied to make valuable contributions that went beyond its
routine purpose.

Phakhachon Hoonsuwan, Engineer, Al and Robotics, spoke of
his own experience in this rescue operation that “it was clear
how powerful nature is and how innovations could assist
emergency relief operations. We have to keep on developing
new technologies to prepare for challenging incidents that
could happen any place any time.”

“The Wild Boars Rescue Mission was an illustration of our
belief that knowledge and technology are not only for finding
energy, but also for serving the community and society,
fulfilling our commitment to social responsibility”, Waranon
Laprabang, Senior Advisor, PTTEP, made a conclusive point on
PTTEP participation in this extraordinary operation.

In memory of Lieutenant Commander Saman Gunan, ‘hero of
the Tham Luang cave’, who set an example of remarkable
courage, sacrifice and volunteer spirit

PTTEP would like to thank our business and researcher
partners namely CR Asia Thailand Co.,Ltd., SPIE Oil & Gas
Services (Thailand) Ltd., Sea and Land Technologies Pte Ltd.
and Kasetsart University for manpower and equipment support
in this mission.
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Contact Information

The information in this presentation has been prepared by PTT Exploration and Production
Public Company Limited and its subsidiaries (the “Group”) for use in presentations by the Group
and does not constitute a recommendation regarding the securities of the Group.

Neither the Group nor any of its affiliates, advisors or representatives shall have any responsibility
or liability whatsoever (for negligence or otherwise) for any loss howsoever arising from any use
of this presentation or its contents or otherwise arising in connection with this presentation.
The information set out herein may be subject to updating, completion, revision, verification and
amendment and such information may change materially. No representation or warranty,
express or implied, is made as to, and no reliance should be placed on, the fairness, accuracy,
completeness or correctness of the information, or opinions contained herein. The information
contained herein does not constitute or form part of any legal, taxation, or investment consultation
or advice.

Moreover, the information communicated in this presentation contains certain statements that
reflect the Group’s beliefs, plans and expectations about the future and are or may be forward
looking. These forward-looking statements are based on management’s current expectations
or beliefs as well as a number of assumptions about the Group’s operations and beyond the
Group’s control, and by their nature forward looking statements involve risk and uncertainty
because they relate to events and depend on circumstances that will occur in the future.

This presentation is confidential and must not be copied, reproduced, distributed or passed
(in whole or in part) to any other person at any time without prior written consent from the Group
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Tel: 0 2537 4000

IR@pttep.com

www.pttep.com





