Q&A from 2021 Annual General Shareholder's Meeting
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Question: Can PTTEP increase its operation efficiency by reducing the unit cost to be below 30 US dollars

per barrel?

Answer: As part of the Aspiration Target to be achieved by 2030, the company plans to reduce unit cost
to the Top Quartile level of the industry (at around 25 US Dollars per barrel) through various

initiatives including production efficiency enhancement.
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Question: What is the company'’s forecast for crude oil price during 2021-20227?

Answer: We expect the Dubai crude oil price to recover to the level around 55-60 US Dollars per barrel.
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Question: Referring to the 5-year investment plan shown in the VDO during the meeting, what are the main

projects that contribute to investment plan in 20227

Answer: As the Bongkot concession would end in the year 2022, there will be the decommissioning costs

which are responsibilities of the concessionaire, both the operators and non-operators.
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Question: It is expected that world oil consumption will be lowered going forward. How will the Company

develop its oil fields that has recently been discovered?

Answer: PTTEP focuses on projects that align with company’s strategy and aim to increase natural gas
portion in our portfolio mix which is in-line with company’s view on energy transition trend that gas

will be more important resource. Presently, company’s main petroleum reserve is natural gas.
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Question: How much is the revenue contribution from the oil and gas discoveries in Sarawak?

Answer: Recent gas and oil discoveries in Sarawak are in early stage and company needs to study more
information and conduct additional appraisal wells for some fields before company can propose
a development plan to the regulators. Company will further disclose more information when there

is more clarity on this matter.
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Question: What does company plan for Mariana Oil Sands asset given low oil price environment?

Answer: PTTEP is considering appropriate actions for this project.
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Question: How many companies registered in Cayman lIslands that are still operational, and what is

PTTEP’s management direction on this issue?

Answer: PTTEP has in total 25 subsidiaries registered in Cayman, among them 20 are in operational and

5 are in consideration of dissolving.

PTTEP has not established a Cayman company since 2012 and considered to dissolve the one
that was not successful in exploration and in the relinquishment process; however, in 2019, PTTEP
has 4 more Cayman subsidiaries from the acquisition of Partex Group which is under the

conditions of the agreement.

PTTEP has abided by laws and regulations of relevant countries as well as complied with tax

requirements in Thailand and investing countries.

PTTEP does not open any bank account in Cayman. Bank account of Cayman subsidiaries was
opened in Thailand or in investing countries. All money transactions are in compliance with the

requirement of Bank of Thailand and/or central bank of the investing countries.
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Question: What is the potential impact to the company (if any), from the Montara Class Actions lawsuit

Answer:

brought against PTTEP Australasia (Ashmore Cartier) Pty Ltd (PTTEP AAA) in the Federal Court of
Australia, by a group of Indonesian seaweed farmers, claiming damages to their seaweed crops
caused by the 2009 Montara incident in the Australian waters and the class action judgment was

delivered on 19 March 20217

PTTEP AAA will carefully consider the court judgment and the appeal avenues available to it. The
judgment that was delivered was only for a claim of one seaweed farmer and such judgment shall
not hold as a precedent case to each individual claim which their damages need to be considered

case by case.
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Question: From recent political uprising in Myanmar, what is the impact to company’s operations?

Answer: PTTEP has operated in Myanmar for more than 30 years. We have commitment to do energy
exploration along with creating sustained value to all stakeholders. We view Myanmar as a good
neighboring country. The company has also extended its knowledge in petroleum exploration
and production to support electricity generation and energy security in Myanmar, which is an

important factor to the well-beings to Myanmar people.

PTTEP continue our operations in Myanmar as PTTEP must honour our contract commitment, the
Production Sharing Contract, which we entered into with the Government of Myanmar. Apart
from the priority given to the safety of our employees, we also adhere to the Human Rights

principles according to the United Nations.
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Question: How much is the percentage of revenues from Myanmar Projects, compared to PTTEP’s total

revenues?

Answer: For the year 2020, the total revenues (petroleum sales and revenues from pipeline transportation)

from Myanmar Projects contributed approximately 15% of PTTEP’s total revenues.
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Question: What is the progress of Erawan (G1/61) and Bongkot (G2/61) transition?

Answer:

For Bongkot, there is no concern on operation continuity as PTTEP is also the current operator of
Bongkot field. For Erawan, we had finished all the preparation work for the parts that we can do,
for example, EIA approval, the drafting of Asset Transfer Agreement, platform construction, drilling
plan, and negotiation of Gas Sale Agreement. However, there are some outstanding preparation
works which required cooperation from current concessionaire and the Department of Mineral

Fuels, for example, site access, assets and data transfer.
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Question: As PTTEP expands its investment into electrical business, the re-election of Mr. Bundhit Eua-

Answer:

arporn to be PTTEP Director, who is also a Board Member of Banpu Power Public Company

Limited (BPP), will lead to any issues of conflict of interest?

In any Board Meeting, in the event that a Director or his related parties is shown to have a
conflict of interest with any of the agenda items, he must Inform the Chairman or those in

attendance immediately and abstain from expressing an opinion and voting on the agenda item



and leave the meeting room when the issue is discussed to allow the other Directors to express
their opinions freely. An exception can be made if the other Directors vote unanimously to allow
the Director to stay in the meeting room to provide information for the agenda so that the Board
can deliberately make a decision. However, the Director is not allowed to vote or make a

decision on an issue having conflict of interest.
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Question:  Can PTTEP increase salvage value & useful life of assets, to reduce depreciation for each year?

Can you capitalize more expenses to reduce depreciation COGS for more growth?

Answer: PTTEP adopts Generally Accepted Accounting Principles in the preparation of its Financial

Reports. However, PTTEP will take this recommendation for further consideration.
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Question:  Can PTTEP get more or higher average payment period (days) than average collection period

(days)?

Answer : The collection period is pre-agreed as per sales agreement / contract while the payment period

will depend on the service or purchase agreement with trade counterparties.
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Can PTTEP use Tax-shield as D/E is 0.33 times, to borrow more and lend to PTT Group?
PTTEP will take this matter into consideration.
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Can PTTEP offer additional higher performance bonus at rate of 1% of Net Profit growth?
(As variable, as tax deductible, as business compt. enhancement, as motivation to excel to new

heights, as allowable under all CG guidelines)
PTTEP will take this matter into consideration.
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Can PTTEP offer 10 days training course to chairman, CEO or their authorized person for
business management from International Institute for Management Development (IMD),

Switzerland?

PTTEP will take the issue for further consideration. In the current COVID-19 pandemic and oil
price situation, PTTEP needs to control expenses and Directors and Executives are unable to

travel yet. Anyway, PTTEP Board of Directors and CEO are all well-equipped with knowledge
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and experiences and they have appropriate trainings in various areas as well as attend the

international conferences.
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Can PTTEP offer longevity package of vital-life of Bumrungrad hospital and insurance of health

comprehensive to the directors?
PTTEP will take this matter into consideration.
pn.ae. A9AR 1N Roadshow 80T waliin1s Broadcast ldefainlansae

AUl A uANRUE 18 9L3EM An194m Roadshow ilutlszanduiinasyusnes falanatns
, L . LA Yo y o

piailenaentiall udldanisaiinmeunsidennenennistsrguliiuanssaunuliiilesaniduy
nsdndszguianiznguiinaayusetiu agnelsfinn W3Eninismeunsienansuaznisdnsrgy

1198 Roadshow NANNNT0LIuNg e e unasiu lasium
Can PTTEP have more roadshows with terminal broadcast globally?

The Company’s investor relation section has regularly conducted meetings and roadshows with
international investors in various events throughout the year, but these sessions cannot be
broadcasted because they are private events with specific investor/group of investors. However,

company has published several publications and public roadshow events on company website.
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Please publish the video on 2020 performance on the Company’s website
The Company will post the video on 2020 performance on the Company’s website.
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Admire the company’s corporate governance performance at highest level from Thai Institute of
Directors (IOD), SET50 inclusion and growth of PTTEP is elevating over energy sector and over

SET growths, including enlisted in FTSE-Good and DJSI index.

PTTEP would like to express its appreciation for this compliment and appreciate shareholders’

view on importance of corporate governance and sustainability management of the company.
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PTTEP should provide translation-device.

PTTEP has prepared competent translator to help facilitate foreign shareholder who attends the

Shareholders’ Meeting, to ensure that all attending foreign shareholders fully understand the

meeting content and are able to fully participate in all activities conducted in the Shareholders’

Meeting.
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