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Establishment June 20, 1985  
 
 

Vision 
“Energy Partner of Choice”  

through Competitive 
Performance and Innovation   
for Long-term Value Creation 

 
 

Mission 
To operate globally to 

provide reliable energy supply 
and sustainable value 

to all stakeholders 
 
 

Corporate Values 
Explorer 
Passion 
Synergy 

Performance Excellence 
Innovation 

Responsibility for Society 
Integrity and Ethics 
Trust and Respect 

 

Business Petroleum exploration and production, and investment in related business 

Major Shareholder PTT Plc. 63.79% (August 25, 2023) 
Capital Registered: THB 3,970 million 

Paid-up: THB 3,970 million, THB 1 per share 
Shares: THB 3,970 million 

Listing on the SET June 10, 1993 

Market Capitalization THB 593,513 million (December 31, 2023) 

PTTEP Employees 5,363 persons (December 31, 2023) 

Recognition Credit Ratings: Baa1 by Moody’s  •  BBB+ by S&P  •  BBB+ by FITCH  •   
AAA by TRIS  •  95% (“Excellent”) in Corporate Governance 
Assessment by the Thai Institute of Directors Association (IOD) 

Proved Reserves 1,436 MMBOE (December 31, 2023) 
      

Financial Highlights 2019 2020 2021 2022 2023 
Total Assets (MMUSD) 22,202 22,493 23,445 25,168 26,380 
Total Liabilities (MMUSD)  10,361 10,694 11,017 11,653 11,787 
Total Shareholders’ Equity (MMUSD) 11,841 11,799 12,428 13,515 14,593 
Total Revenues (MMUSD) 6,413 5,357 7,314 9,660 9,057 
Net Income (MMUSD) 1,569 720 1,211 1,999 2,208 
Net Profit Margin (%) 24 13 17 21 24 
Return on Shareholders’ Equity (%) 13.16 6.09 9.99 15.41 15.71 
Return on Total Assets (%) 7.53 3.21 5.27 8.22 8.57 
Basic Earnings per Share (USD) 0.38 0.18 0.30 0.51 0.54 
Dividend per Share (THB) 6.00 4.25 5.00 9.25 9.50 

  

Sales Volume (BOED) 350,651 354,052 416,141 468,130 462,007 
  

        Remark: *including non-controlling interests of 3 MMUSD 

 
  



 
 

 

   
 

 
 

Exploration and Production Project 

Thailand          

  PTTEP as Operator Phase Location PTTEP’s Share 
1 Arthit Project Production Gulf of Thailand 80% 
2 B6/27 Project Production Gulf of Thailand 100% 
3 G1/61 Project Production Gulf of Thailand 60% 
4 G2/61 Project Production Gulf of Thailand 100% 
5 G12/48 Project Production Gulf of Thailand 66.67% 
6 L22/43 Project Production Upper Central 100% 
7 L53/43 & L54/43 Project Production Central 100% 
8 PTTEP 1 Project Production Central 100% 
9 S1 Project Production Upper Central 100% 

10 Sinphuhorm Project Production Northeast   80.48%* 
11 G1/65 Project Exploration Gulf of Thailand 100% 
12 G3/65 Project Exploration Gulf of Thailand 100% 

            

  PTTEP as Non-Operator Phase Location PTTEP’s Share Operator 
13 B8/32 & 9A Project Production Gulf of Thailand 25% Chevron 
14 Contract 4 Project Production Gulf of Thailand 60% Chevron 
15 E5 Project Production Northeast 20% ExxonMobil 
16 G4/43 Project Production Gulf of Thailand 21.38% Chevron 
17 G4/48 Project Production Gulf of Thailand 5% Chevron 

Remark: *Including indirect ownership held by APICO LLC 
 
 
 
 
 
 
  

            



 
 

 

Overlapping Area         

  PTTEP as Operator Phase Location PTTEP’s Share 
18 G9/43 Project Exploration Thailand–Cambodia 100% 

 
          

  PTTEP as Joint-Operator Phase Location PTTEP’s Share Operator 
19 MTJDA Project Production Thailand–Malaysia 50%  CPOC* 

Remark: *Joint operating company between PTTEP and Petronas Carigali 
  
International         
Algeria         
 

          

  PTTEP as Joint-Operator Phase Location PTTEP’s Share Operator 
1 Algeria Hassi Bir Rekaiz Project Production Onshore 49%  GHBR* 
2 Algeria 433a & 416b Project Production Onshore 35%   GBRS** 

Remark: *Groupement Hassi Bir Rekaiz (GHBR) is the joint operating company between Sonatrach and PTTEP. 
               **Groupement Bir Seba (GBRS) is the joint operating company between Petrovietnam Exploration Production Corporation Limited (PVEP), Sonatrach and PTTEP. 

Australia  
  PTTEP as Operator Phase Location PTTEP’s Share 

1 PTTEP Australasia Project Exploration Offshore 100% 
Indonesia 

  PTTEP as Non-Operator Phase Location PTTEP’s Share Operator 
1 Natuna Sea A Project Production Offshore 11.50% Harbour Energy 

Kazakhstan  
  PTTEP as Non-Operator Phase Location PTTEP’s Share Operator 

1 Dunga Project Production Onshore 20% Dunga Operating GmbH 
Malaysia         
  PTTEP as Operator Phase Location PTTEP’s Share 

1 Malaysia Block H Project Production Offshore 42–56% 
2 Malaysia Block K Project Production Offshore 7.2–56%* 
3 Malaysia SK309 and SK311 Project Production Offshore 42–59.5% 
4 Malaysia SK410B Project Exploration Offshore 42.5% 
5 Malaysia SK325 Project Exploration Offshore 32.5% 
6 Other Malaysia projects Exploration Offshore 55–80% 

Remark: *Gumusut-Kakap (GK) is in Sabah K Block where PTTEP is joint venture partner with participating interest of 7.2%, with Shell as an Operator. 

Mexico  
  PTTEP as Non-Operator Phase Location PTTEP’s Share Operator 

1 Mexico block 12 (2.4) Project Exploration Offshore 20% Petronas 
2 Mexico block 29 (2.4) Project Exploration Offshore 16.67% Repsol 

Mozambique  
  PTTEP as Non-Operator Phase Location PTTEP’s Share Operator 

1 Mozambique Area 1 Project Development Offshore 8.50% TotalEnergies 
Myanmar  
  PTTEP as Operator Phase Location PTTEP’s Share 

1 Yadana Project Production Gulf of Mottama 62.9% 
2 Zawtika Project Production Gulf of Mottama  80% 
3 Myanmar M3 Project Exploration Gulf of Mottama  100% 

    
  

        

Oman         
  PTTEP as Joint-Operator Phase Location PTTEP’s Share Operator 

1 Oman Block 6 Project (PDO) Production Onshore 2% PDO* 
            

  PTTEP as Non-Operator Phase Location PTTEP’s Share Operator 
2 Oman Block 53 Project Production Onshore 1% Occidental 
3 Oman Block 61 Project Production Onshore 20% BP Exploration (Epsilon) 
4 Oman Onshore Block 12 Project Exploration Onshore 20% TotalEnergies 

Remark: *PDO LLC (PDO) is the joint operating company between the Government of Oman, Shell, TotalEnergies and PTTEP. 
 



 
 

 

Vietnam 

  PTTEP as Joint-Operator Phase Location PTTEP’s Share Operator 
1 Vietnam 9-2 Project Production Offshore 25%  HV JOC* 
2 Vietnam 16-1 Project Production Offshore 28.50%   HL JOC** 

            

  PTTEP as Non-Operator Phase Location PTTEP’s Share Operator 
3 Vietnam 52/97 Project Exploration Offshore 7% Vietnam Oil and  

Gas Group 
4 Vietnam B & 48/95 Project Exploration Offshore 8.50% Vietnam Oil and  

Gas Group 
Remark: *Joint operating company among Vietnam Oil and Gas Group, Pharos Energy and PTTEP 
               **Joint operating company among Vietnam Oil and Gas Group, Pharos Energy, PTTEP and OPECO 

United Arab Emirates         
  PTTEP as Non-Operator Phase Location PTTEP’s Share Operator 

1 Abu Dhabi Offshore 1 Project Exploration Offshore 30% Eni Abu Dhabi B.V. 
2 Abu Dhabi Offshore 2 Project Exploration Offshore 30% Eni Abu Dhabi B.V. 
3 Abu Dhabi Offshore 3 Project Exploration Offshore 30% Eni Abu Dhabi B.V. 
4 Sharjah Onshore Area A Project Exploration Onshore 25% Eni Sharjah B.V. 
5 Sharjah Onshore Area C Project Exploration Onshore 25% Eni Sharjah B.V. 

  
 
 
 
 
  

 X         

Midstream         
Oman         
  Project Location PTTEP’s Share Operator 

1 Oman LNG Project   Oman 2%  OLNG* 
Remark: *OLNG LLC (OLNG) is the joint operating company between the Government of Oman, Shell, TotalEnergies, Korea LNG, Mitsubishi, Mitsui, PTTEP and Itochu 

United Arab Emirates  
  Project Location PTTEP’s Share Operator 

1 ADNOC Gas Processing (AGP)   United Arab Emirates 2% AGP 
  
 
 
 
  

          

Beyond E&P Business         
 Subsidiary  Type of Investment 

1 AI and Robotics Ventures Company Limited (ARV)  Research and development and providing service for AI and robotics 
2 
 
 

FutureTech Energy Ventures Company Limited (FTEV) 
• The S1 Solar Farm Project in Thailand 
• Green Hydrogen Project in Block Z1-02 in Oman 

 
Renewable energy business and various forms of power 

3 Xplor Ventures Company Limited (XPV) 
 

Venture capital in technologies and innovation business or mutual fund in energy 
and technologies business or digital asset 

 


