
Q3 2023 Highlights

Source: EPPO (สนพ.) and PTTEP

*mmscfd = million standard cubic feet per day

Gas Supply to Support Thailand Natural Gas Consumption

E&P Business Update

Financial Results

1,441
mmscfd 2,633

mmscfd

EBITDA Margin = Earning Before Interest, Tax, Depreciation and Amortization

Sales volume

Q2/2023

Unit : KBOED

Q3/2023

Higher sales volume from G1/61,
Oman, and  Malaysia Project

Unit cost

Q2/2023

Unit : USD/BOE

26.41

Q3/2023

29.12

Higher Operating
Expenses and DD&A

Q2/2023

45.7

Q3/2023

48.6

Liquid price increased along with
 global oil price

Net income

Q2/2023

Unit : Million USD

610

Q3/2023

514

Lower from losses on financial instruments
and an increased tax expenses

EBITDA Margin (9M2023) 74% Debt to Equity Ratio 0.26x

445 467
Avg. Selling Price

Unit : USD/BOE

8M2023 Thailand Gas Demand

Heartland Source of National 
Supply Security

Main Hub to Drive E&P Where to Grab
and Grow Opportunity

Next Supply Growth 
for the Gulf of
Thailand
Thailand-Cambodia
Overlapping Claims AreaLNG import

Domestic
production

mmscfd*~4,740

56%
14%

30%

666
mmscfd

Import from Myanmar

Security of supply
to the country

G1/61 (Erawan)
Producing gas at
400-420 MMSCFD
and target to 800
MMSCFD in April 2024

G2/61 (Bongkot)
Maximum production
level of 860 MMSCFD
(average at 825 MMSCFD) 

G12/48
Acquired additional 33.33%
stake from TotalEnergies

B8/32 & 9A
Production resumes at
the beginning of October 2023

Arthit
Producing gas at 350
MMSCFD for support
Thailand gas demand 

Cost optimization
GoT Synergy

of domestic gas is produced by PTTEP
78%

of Myanmar imported gas is produced by PTTEP
100%

L N G

Algeria HBR
Successfully ramped up
production to 17KBPD
since Aug 2023

Thailand 40 years

Significant
to country's demand

Drive Value - Strong Footprints in Strategic Countries

67%
of 2023 total
sales volume

Continued supply
to Thailand

and Myanmar

Secure strategic
stance

Myanmar 35 years

9%
of 2023 total
sales volume

Accelerate
monetization

CCS initiative for
“Decarbonization”

Synergy among
projects

Middle East 20 years

10%
of 2023 total
sales volume

Be deterministic
to grow and thrive

“Diversification”
Beyond E&P

Collaborate with
strategic partners

Malaysia 30 years

11%
ของปร�มาณขาย
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Producing Projects

Development & Pre-sanction Projects

Oman LNG
10-year contract extension,
until 2034, was signed
in Oct 2023

Mozambique LNG 
Aiming for site re-access by early 2024. Expect 1st cargo in 1H2028

SK410B Lang Lebah  
FEED completed in October 2023.
Expect 1st gas by 1H2028 

SK405B
Recent discovery, expect monetization
plan to be concluded by end 2025

Exploration Projects

Mariana Oil Sand
Relinquishment completed
in August 2023

Cash Maple
Entered into a SPA to sell its
total interests in AC/RL7

Gas 5.9 $/mmbtu
Liquid 73.7$/BBL

Gas 5.8 $/mmbtu
Liquid 81.9$/BBL

Myanmar
continuous supply is




